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44 KING STREET WEST, TORONTO, CANADA 
Telephone: EMpire 4-1131 





STOP AT’ am 
3907 Z| Sherbrooke 


THEY All SPEAK Hotel 


investors are seeking the an- 
swers to the following questions: 

What's behind the current 
New York strength? 

Why are good Canadian stocks 
not being grabbed up at the 
same time? Outside of a few 

elected industrials (see P. 1) 
our industrials have been loaf- 
ing 

When will our market start to 
hit the same pace? 

To begin with there have been 
two all-important bullish factors 
present in the U. S. market in 
recent weeks, factors not operat- 
ing in the Canadian market: 

—the dividend tax ruling 
passed by the U. S. Congress 
last weck and now awaiting al- 
most certain presidential signa- 
ture. In this move, designed to 
compensate in part for the 
recognized injustice of double 
taxation, the more than six mil- 
lion U. S.. stockholders are 
allowed a $50 deduction of divi- 
dends from taxable income and 
a further 4% outright tax reduc- 
tion on the remainder. The $50 
deduction applies on all of 1954 
taxcs; the 4°, rate from July 1 
on 

—the removal 
profits taxes, already 
up sharply in six month 
ings statements. 

Dividend tax credits have been 
(in effect in this country ince 
11949 and last of E.P.T. was re- 
!moved here in 1947. But it has 
| been the more sympathetic Gov 
ernment attitude to busines 
investment generally implicit 
the moves that has boosted mar- 
ket confidence so markediv in 
recent weeks 

But these have only been con- 
jpseoeanites factors in the recent 
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By W. L. DACK General Mills 


. a ‘ 
U. S. strength. More basic rea- — o — SMe Siitte Canada) Ltd there are women. 
sons are these: Although - the} fee | expects to ene its Betty Praihins 
me Ng ently nae 7 ex a v4 co ‘4 line of cake mixes in production . 
mavket ic still principally an in-| . = at its new plant in suburban To- big en ee 
stitutional affair. Such large ore | - ronto’ by the end of this month, e: surprising number are we . ; 
ganizations as pension and mutual | in a Sere, SaRRe DLs : ve Years ago we realized the importance 
funds, insurance companies are | , Inc., reports. i. women investors and opened a de- 
being forced both by Washing-| | The 
ton’s casy money policies and al 
steady flow of in-coming funds| 
for re-investment to shop around | 
aggressively for attractive yields 
combined with fundamental se-/} 
curity. The institutional market 
is not nearly such a potent factor; HUGH W. SLOAN 
in Canadian markets at present. 


Look at the list of shareholders of anv 


business and vou wll see that a 


announcement confirms i artment to provide them with invest- 
|trade predictions that the com- | nent information. During the years, this 
| Pany’s mixes probably would be : Jlepartment has growt 1 to be a vital part 
coming on the market this fall . a \\ nie 
(The Financial Post, July 10) of our business. Women customers re 
This new ready-mix line is ex- 
pected to be a factor in the in- 
creasingly competitive conditions . 
developing in this field. quotations and ass 
: ‘ has been appointed director of General Mills started construc- > | Th is Department is at the 
For some months now U. S operations, St. Regis Paper Co, ton of its new plant on a 56-acre H *rviee of all women investors 
stock buyers both private and Tecate, hans ‘ site early this year. Products in | "7 ee See te 
corporate have been shopping at , oa | addition to the cake mixes will be FE : 3 a ne ere 
home except in a few selected _ E ——_——— produced as facilities become est ol 
Canadian issues. There is a wider available, the parent company 


— of attractive yields to P | C dit states, 
choose trom among their owt K COPLES UPCALE company vegan setting break- | Toman None Wood, Gundy 
Ss row ss s iv . r er { “a 
iinet fast cereals (Cheerios and Whea- ” Oh 9 ° 
a aaa mee See R o > ti n ties) in Ontario in June and July I ner Regn & Company Limited 
rhig ees eat is Distributi ‘ill gradually be ex- icon. hon 

vields, a good deal of the U. S. eor aniza 0 oe ao hs : ate 7 Seex 
7 ; tended to other provinces. 
interest that helped boost Cana- 


lian stocks stwar highs i ’ atsccnapaliateauntiasiehsiptedl 
tan sects pactege bens in Moves Ahead 
Besides all this, of course, is al sane “ite : mater 
“an a a : a ae . nent of Peoples Credit 7 rane Co. Net meee MARKET COMMENT 


; securities , at a special gen- > 9 o 
ly good business picture assisted ora) meet approved the re- 

ral meeting, approved the re re i ~ = m= : ; 7 
by lower income taxes achieved oroanjzation plan calling for the ) it gum us The Financial Post helps you plan wisely, to profit. The 
by a wider range of exemptions winding up of the firm. First half sales of The Tran informed opinion of men experienced in market analysis 
and credits. Easiness evident in Company was the holding com- Co., La Crosse, Wis., rose by is given regularly. Check their viewpoint against yours. 
ome lines in the spring has at ; ind D |) see over the corresponding }} Y , it S6. 2 , 

5 mene nj tr < ! ding rly by mai] $6, 2 years S11. 

least levelled off in U. S, actual- P&?S gaan —— oe a period of 1953, to a total volun e unas 
; d cr Credit Jewellers. The plan calls $94 460 938 : ree 
P pro. 1 som ine ° “© A 
- - oe - oon eee : 7 i for a distribution as follows: for $24,460,936 

ave r icking up in the bell- , , . ; : 
a cada Se ak a aan each share of Peoples Credit Sec- Net profit incre ased by 94% it 

2 ay ¢ . mar try come Mme. . on , — 
weather *” i "o 9 — d am urities held, $10 in cash plus $7.50 the period compared with 1953 
sxrovement has been note im|.e «2 ; ‘ a hon” 
ean Maes Windia gton of 6% cumulative redeemable first half, from $831,633 to $1,710,- 
é : . Recent ashi " preferred shares of $100 par and 374. Increasé in net profit wa: 
ae piling and defence contracts ty common shares of Peoples attributed by President Donale ( 
will go a tong way in maintain- Creqgit Jewellers Minard not only to the removal 
ing high production and employ- j : ne 
ment figures Now that the plan has been of the excess profits tax but also | 
7 : ; passed, it is proposed to apply for to “a long-range program of cost | 

listing on the Toronto Stock Ex-; reduction involving more auto- | 


1b 


for advice concerning their 
ients. We analvce their portfolios, 
ve bond and etock 


stinevery wav we can. 





ON E Vv IEW OF THE uM ARKET change for both the preferred and mation in manufacturing, and 


}common shares of Peoples Credit more cfficient materials handling 


lers. The common will y methods.” 1 * 
Jeweller con 8 ni : met! q redit Insurance 


of 30c a 


ae ry. nitial raena sna r : . = — . » Or 
Here Are Stocks Traded By 2::.00°°" "” joNst income per share was $2.85 


Peoples Credit Jewellers, in th 2 49 : 
OF $1.47 in the comparable period of 


Dominion Life In 1953 _seicie Suites, cinparcat atti a lines up erect lines 


| 
Dominion Life Assurance Co 


| 1953 reduced its holdings of pre- 
| ferred stocks from 3.2% to 2.9 
of invested § assets. Commor 
stockholdings were increa 
slightly from 0.6°-to 0.7‘ 
invested assets. Canadian 
| were carried on the balance she 
at $1,327,173 at Dec. 31, 1953. 
During the vear, in its holdings 
of Canadian preferred and com- 


mon stocks, Dominion Life: 
; 


| —Eliminated 11 preferred 
stocks; Gatineau Power 5° and 


WELL OF rf a ithe 542° of the same company; 


Goroge in sanmneien — 
Close by parking 


Shawinigan Wat & P..wer 
412%: Canada Cement $1.30; 
Canadian Oil 5%: Dominion 


| Foundries 4'2°; P. L. Robertson 


Government of Canads 
Bonds 


C 


Ltd. 5°; Simpsons Ltd. 4'2 
Supertest Petroleum 5°-; George 


Weston Ltd. 4'2% and Zellers 


5 

—Added four preferred to the 
portfolio; Aluminum Co. of Can- 
ada 514%; Anglo-Canadian Pulp 


'& Paper $2.80; F. L. hae raid 


Cochran, Murray & Co. 
Limited 


Members Investment Dealers’ Association of Canada 


Dominion Bank Bidg., Torente, Telephone EM. 3-9161 


Homilton Kitchener lLendeon 


RIGHT NOW 
FOREIGN CURRENCY EXCHANGE 
CAN YIELD 8 TO 14 PER CENT!! 


A RELIABLE AND AUTHORITATIVE PUBLICATION 
WHICH GIVES YOU EXPERT GUIDANCE IN 
PROFITABLE WORLD MONEY MARKETS 


INTERMO 


WORLD CURRENCY NEWS LETTER 
MAILED ANYWHERE MONTHLY BY 
INTERNATIONAL MONETARY ADVISORY SERVICE 
INTERMO WILL CARRY THESE VALUABLE FEATURES REGULARLY: 


@ How and Where to Begin a Foreign Currency Exchange 
Operation 


Which Foreign Currency Is Yielding Largest Profit 
Method of Profitable Conversion of Currency 


Factual Examples of Transactions Yielding Net Returns 
of 8 to 14% 


@ Trends and Cross-Trends of World Currencies 
@ Detailed Quotations By Continents, Countries and Cities 


THE INFORMATION, OPINION AND COMMENT, BASED 
ON INTERMO’S WORLD-WIDE CONTACTS, WILL BE OF 
SPECIAL INTEREST TO INVESTORS, BANKERS, BROKERS, 
EXPORTERS AND IMPORTERS. 


ORDER YOUR aera a ee Ce Ee ee ee ee 
SPECIAL | 
TRIAL SUB- | 
SCRIPTION | 
TODAY! | 
ACT NOW | 
TO GET THE | 
MOST 
COMPLETE | 
WORLD | 
CURRENCY | | 
| 
| 
| 
| 
| 
| 
| 
| 


INTERNATIONAL MONETARY ADVISORY SERVICE 
150 BROADWAY, NEW YORK 38. N.Y. 


GENTLEMEN: PLEASE RUSH COPY OF INTERMO, 
THE WORLD CURRENCY NEWS LETTER. | ENCLOSE 
$12.00 Check [) MO. For My Special Five 


Months Subscription 


PICTURE 
AVAILABLE. 
FIVE 
MONTHS 
INTRODUC.- 
TORY OFFER 
ONLY 
$12.00 


ZONE 


Ltd. $1.20; and Hug Owen 
$1.60 
ts hold 


—Inc reas 


1 d 


- Waterloo T 


COMPANY 
REPORTS 


To assist readers tn appratsing and 
comparing company financial statr- 
ments, The Financial Pest has a uni- 
form method of presenting corpgration 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Public Utilities 


WINNIPEG ELECTRIC co 
solidated net profit f { 
year ended March 
$2,394,662. Previous < 
month period was the calend 
1952. when consolidated ! 
$4.257.552. 

Fiscal year end 
coincide with that 


Hvdro-Electric 


7c 1 
ear were satisfactory, states 
ent D. M. Stephens. Net capital 
made to the system 
$1,.209.811, and custome: 


3,098 t 


for the 


0.134.763 kwh 


CONS. INCOME ACCOUNT 


Teriod Ended Mar 
Gross earn. from 
oper cae 5.408 $7,419,979 
Net earnings 5.329.39 1,490 e08 
Le Depre ° 1,879.77 520.444 
Ron steres 1,924.21 264.455 
1 tax res oe ; 285.100 
Net profit . se Ga a ‘A REG 
Less: Pref div, ....0. 250.000 
Cemmon dis oe 4 
Surplus for year 1.074487 
eDeficit 
Dividends paid semia ‘ 
Times Bond Interests Earned 
Before dep 15 
After dep 33 
éAfter al) other interest : 
Earnings per Share and Dividend Record 
Pret ered $47.89 sf 42 
"aid . +n 
‘ 
aAtte deducting 3 inonths’ divider 
preferred shares 
*Common dividend totaled §! 
plus special dividend of $3,382,068 


CONDENSED CONS. BALANCE SHEET 
As at Mar. 3) e 5 
Cash & Govt. bonds . $1.5 
Accts re 1.2 
Spe leposits, etc 
Sh‘hoider trust fund 
Inventor: 
Teta! curt, assets . 
Prepeid items 
Man tree. 
Mise. assets 
Co. Bds. held 
Fixed assets? .....4... 148, 53.576.194 
Total assets : Ai. 60. 510,491 
Accts, & tax. pay 944.67 
Sh‘holdéers trust liab. . 
Other curr. lab. 1,120,124 
Tetal curr. liad. .. 1.918,090 2.864.595 
Funded debt «++. 27,000,000 27.480 000 
Other liabs swe 404,608 386. TOR 
Capital stock 35.916.326 15.916 326 
Farnec surplus esse 2,402,762. . 1.260 977 
Capital surpius we Oe 509 13.39 
tAfter deprec. of . 34.606, S26 32.969.743 
Werking capital 1.788.471 O33.505 


$487 082 


a oe { o ; —_——— JULY ISSUE 
Nelsons Laund, | 79° CHARTS 


LEADING CANADIAN STOCKS . Backs judgement of credit executive. 


Complete with 12 vears coverage of 
ssue er e( earnings — dividends — funded dehbr 
. . — capitalizations - volume and res positive toss e ! 
held at — Ee Monthly Price ranges Al these o Unive PoOsitis ln prevel 
Dec. 81 Dec. 31 A new issue of $50,000 6% i ee 
9353 ar oat J Eo a sic Se anc oronto \changcs ' 
eo ma atom 19 1953 umulative redeemable preferred Single copy 3.00 Harmonizes Credit-Sales rela 
BC. Elec, 4s" 6...) beaks ares, $10 par, of Nelsons Laun- Yearly Subscription (6) .... $15.00 
R S T , "4 os « ea a \ : : (Add lie on ont-ot-toun checks.) 
: < wit roe ** a oes ics ( Vancouver, is being THE CANADIAN NALYST : . aed 
and lities, pe e . > y “2 enn rrowige DU oy 
Gatineau Pwr. 3 : 5 fered by Pemberton Securities A LYS Provides endorsement for borrowing purposes. 
Gatineau Pwr.. 33 100 Ltd yuver. at Dal P.O. Box 373, Station "“H", 
N.S. Light & Pwr. 4'2°> 5 ° 7 ’ : t ! ° . ° . . 
Shawinigan Wate: he issue carries a common Mentreal, Coneda . Protects working capital invested in rec eiv ables, 
& Power, 4'2%< . . tees 2. sh onus entitling the pur- 


Abitibi Power & oan ipo aa 
8 very 10 shares to re- . . . : 
Paper, $1.50 ' Promotes efficiency In organization. 


Acadia Atintic Sugar 3°. . ‘ive one and a half common 
ed i teg, Ne enor shares of the company, and a \ 
: aper_ 2 80 : . 1.225 1,22 NnKIng fund einen setting 86'/4% INCREASE Creates contidens basis ot il] redit. 
re aoe aside 30 of the annual net 
aggregate profit of the company 
f he purchase or redemption 
referred share 
tabrooks oe ‘Isons Laundries Co. is a 
ings Ltd., esoess Holding company which was 
te ned to purchase all the issued e rthe ’ ~ Endorses customer's promise to pay. 
shares of Nelsons Laundries Ltd. ¢ r ¢ ; 
The latter owns and operates a 
nodern laundry plant serving 
Vancouver and vicinity. In the 
past 10 vears percentage sales in- 
crease ha bee! 364° TOTAL INVESTMENT PERFORMANCE 
Net profit of the company in eer ee - 
fiscal years ended Feb. 28, " ‘ , 3. th 
1948-54 ranged from a low of : a 
$13.675 in 1948-49 to $69,491 in ore | aor 14. Creates an adequate bad de 
53-54. In the four month period JUNE 30TH, 1953 
ending June 30, 1954, net profit hese aaa cee 
was $39,208. Maximum annual ' LATEST REPORT AND 
dividend requirements for the | PROSPECTUS ~ -ON REQUEST | 


preferred will be $3,000 eres 2 eg For free booklet write to any of the offices listed beloto. 


zation outstanding (1in- 


From Jan 31. 1950 te June 30. 1954 
} 


@ A DIVIDEND EVERY 44 HOURS . . ' . 
| ‘ a” Provides Service for handling collections, 


\inimizes risk and anxiety, promotes plat nl 


Gives Accounts Receivable real value 


NG FUN . ' . | .F 
MUTUAL ACCUMULATING ’ Provides accurate cost basis ots pine nts, 


pS woid Secor d wey 


MUG vaiG Bros. ine. 


aman ludin new issue) consists of 
5 \ once. - ; 90,000 6 imulative redeemable 
toon Piz o ( ; j ’ preferred shi $10 par, and ee? re . STON 
-_ ‘ . . non tala DV. | R. y © Datry Co. CANADIAN DIVI I »N 


LIMITED 
44 NG ST. W «++-+2+ TORONTS 


oe awe aes CPR Fa peilensgs | — | Ameriean Credit 
SENSE Down 819 Millions | 225 = Indemnity Company 


reas JAMES GT TREA 


” 29 eTH AVE WV 


policy loans, 3.6% stocks, 1.5‘ Ir iz He ut nd Aces jaa 
yo agen dh pag pt pengtne n irsl a 525 SEYMOUR 
R 


real estate and 1.6°> other assets 
Here is an analysis of invested NTRLAL (St anadian Jemberton Decurilies f N Y “k 
. ’ t ‘ i . e .ee ny ST A ’ » r 
assets at the end of each of the ! 4 Siwey o Sass ° — ah anmarins ; viCT oe O i CW OF 
last four years | — 


Analysis of Invested As sets Jul t ngi i fackil ral The Western City Company 
193 } ? 95° + 1 +h kameed 


Dents: 5 359 35 2 a vee TORONTO. MONTREAL. SHERBROOKE AND VANCOUVER 
nings were down 
and expen es dow n 
. redu 
$385,000. Grus 


take pleasure in announcing 


that the business of 


LEGGAT & COMPANY 


will now be carried on by 


Du Pont Making 22 anc year-to-date earning | LEGGAT, BELL, GOUINLOCK LTD. 
Sheerer Nv lon ee ee ee . Members 
[ONTRE AL (Stat : Earning 6.499 40,729,889 4.713.39 Montreal Stock Exchang: 


Canadian Stock Exchange 


livered it u hipment of 10 I aon 904 5 ‘ ? : : 
denier noflament nvlon varn &Me* Ended June io Chairman of the Board 


Canadian fh siery ™ | Phe | Ear ngs 396.008.204 231.005.528 25,028.22 William Leggat 
354.092 10.507 President 
= ceieina uate. Ip G. W. M. Webb 


DONOHUE BROs. LTD. reports : 
net profit of $393,292 for the six Directors 
nded June 30, up 4.1% from 


a vear earlier. This was} D. S. Watson, N. H. Gunn. W. G. Pepall, 


“ad by Du Pont suilindiaad } o $1.31 per share, compared , p 
troduced Du Por predeces- r share, comparec W. H. Leggat. P. Knubley 


. ; > 1 26 rn ngs thi aWs5- 
sor company, C-I-L, in 1953, E &: : of = 
' eee , fter depreciation but | 
been the lightest previous t ae ans 4 

' : b me taxes totaled $765,474 
The new yarn is being made at , 24.937. Income tax amountcd Teicphone HA. 6174 
+ _— ail at siWETE i ‘ 
! F 


14 St. James St.. West. Montreal 


e Du Pont nvion mi cures are! 


n. Ont ' ¢ “rear-end audit. 





|e INVESTMENT 


PPPOOPOO LOPES ODIO LO OOOO OOOO OTS 


Description Available 
of 
BRUNSWICK MINING & SMELTING 
CORPORATION LIMITED 


MONTREAL (Staff)—High de-! 
mand for shares of Canadian In- 
|vestment Fund Ltd. continued 
through the second quarter, and 

the company boosted its holdings 
/in 19 common stocks. One new 

stock, McColl-Frontenac, was 
added. 

| It also purchased three new 
preferreds, increased four and 
|switched a large block of gov- 
ernment bonds into a longer-term 
issue. Holdings were reduced in 
only two common stocks. 

At June 30, CIF had a record 
8,283,612 shares outstanding, a net 
gain of 197,679 for the quarter. 
Total net assets rose by $4.6 mil- 
to a new high at some $56.5 
millions. Balance of realized prof- 
its on sales of investments 
amounted to $2.4 millions, while 
jthe quoted market value of in- 
| vestments topped their average 
ist by $14.8 millions. 


An Outstanding Canadian 


Growth Stock 


Listed: 


Toronto Stock Exchange 
Canadian Stock Exchange 


' Without obligation, please send me 
, Brunswick M. & S. Corp. Ltd. des- 
4 Criplhion: 


H. €. Froop « Co. Liviten 


Members 


Inv. Dealers Assoc. of Canada 
Royal Bank Building, Montreal 


PL. 4871 oat 


d a . 
B.C. Telephone 
New Financing 
MONTREAL (Staff) — Further 
new financing is to be undertaken 


by British Columbia Telephone 
Co. 


COMMODITY TRADERS: 

IMPROVE YOUR POSITION A a meeting of sharehold- 
‘rs has bee al] for Aug. ¢ 

INEVERY FUTURES MARKET © sanction issue 0. $5 milion 


4'2% cumulative redeemable 
lee Wain ® Saab $100 par preferred stock. Divi- 
formed on every futures market in the dends on the new shares will 
7 a en mais accrue from Oct. 1, 1954. 
helps you cut crease B.C. Telephone has a 
eae aoe expan: program under 

and has been doing a consider- 

able amount of financing 

Last October, it sold a $7 million 


lished by ful ex t 
Current bulletins sent free on request 
of first mortgage bonds, 


COMMODITY TREND SERVICE 


30 Church Street New York 7, N.Y. 
Tel.: REctor 2-7330 il issue 


Or 


keeps you in- 


heavy 
way 


ed on 
ion 
mmodity 


new 


issue 
following this up with a $5 n 
of I 


common snares 


® Do you have a definite investment plan—or just hope for 
the best about your money and securities. We have helped a lot 
of folks to rationalize their financial objectives—maybe we can 
The more you tell us the more we can assist in 


help you! 
working out a programme that will best fit your needs, 


MOSS, LAWSON & CO. | 


MEMBERS: 
THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. e TORONTO | e EMPIRE 4-928! 


FRANK G. LAWSON e WILLIAM }. KERR e DONALD M. M. ROSS 
DONALD G. LAWSON e ROBERT B. G. CLARKE 


IS YOUR MAINTENANCE 
COSTING TOO MUCH? 


ASK US ABOUT 


Single de- * 
plant 


Sand blasting — portable equip- 


ment. 


@ Industrial clean ups. 
portments or complete 
colour styling. 

Heavy duty mastic flooring. 


Hot and cold roof repairs. 


Elevated water tank cleaning and 


Stee! sash repairs. 
painting. 


Brick and concrete restoration— 
damp proofing. @ Silicone treatment. 


R. D. McCOLLUM LIMITED 


INDUSTRIAL MAINTENANCE CONTRACTORS 
RR#3, WELLAND PHONE 9227 


and Paper Stocks 


rPAHERE is renewed interest in pulp 
Dil paper shares as an outlet for 
investment funds looking for reasonable 
assurance of income and long term growth 
in value. This interest is evidenced by 
the recent strength and activity of 

this stock group on the Canadian 


stock exchanges. 


To help investors agsess the relative 
merits of selected pulp and paper shares, 
we have prepared a statistical review 

of 12 representative companies. Chis 
review is just off the press and is 
available upon request. 


For your copy, write or ‘phone our 
nearest office and ask for our brochure 


"12 Pulp and Paper Stocks” 


Rum Interest 


FUNDS 


Canadian Investment Fund 


Boosts 19 Com. Hold 


Among the larger purchases 
were 8,000 shares of CPR, 7,300 
Imperial Oil, 5,000 each of 
McColl-Frontenac, Steel Co. of 
Canada, Powell River and Dis- 
tillers-Seagrams. 

Actual portfolio changes were 
as follows: 

Change 


Since 
March 31, 


1944 


’ —2 ) 


Shares 

Held 

June 30, 

Common Stocks: 1954 

Aluminiu ‘ - 13.00 

Banque Cdn. Natio e 725 

Bank of Toront 7.000 
BA. O 


Change 
Held since 
June $0, March 41, 
Preferred stocks ins 58 
bitibi P. & P. 4 


Shares 


Bonds 
D 


Dor G 


Holdings 
Common sStogks: 
A tive 


Seagrams Ltd. 


Adds Major 


T 


MONTREAL (Staff) ~— Di 
tillers Corp.-Seagrams Ltd 
adding important link to 
its already huge liquor produci: 
and marketing chain, one which 
will give it a major positio 
the world rum market 

The Canadian firm 
ing the big Myer 
of the Bahamas and Jamaica, at a 
price to be set 
the value of the enterprise's a 


anotner 


alter analy ; of 


reported » pl 


Offer 50.000 1% 
NW Utilities Share 


ONTREAL 


‘a 


‘ 


Sacuenay Power 


Net Inereases 


ings | 


} + hy Wm. Notm 


R. M. ROBERTSON 


manager of operations (eastern 
division) Dominion Bridge Co., 
Montreal, has been appointed 
to the administrative board of 
the Canadian Welding Bureau, 
a division Canadian Stand- 
ards Association. 


Mando Net Sales 
Rise In 1 


st Half 


sota & 
nit Paper Co, f the first 

1954 were $34,347,- 
in the cor- 


f of last year 


} 
Nail last 


the Minne 


her thar 
ner than 


after 


trom 


taxes was 
the 1953 
as compared to 

worth at the end 

vas up 8.7°,, how- 
$62,061,786 $57,- 


ht 7 


from 


teady demand for 
rted by Presi- 
Faegre, with the de- 
pecialty papers some- 
enced by the normal 


pattel 


ulation board sales 


rep 


of the great things about democratic society is that every- 


\CanCar Gets World Rights 
To Harvard Planes, Parts 


An established Canadian air-) 
craft manufacturer, Canadian Car | 
& Foundry Ltd., Fort William, ; 
| got into the international aircraft 
| business in a big way this week. 

It acquired a license for world- | 
wide (excluding the U.S.) sales 
rights for Harvard trainer air- 
craft and airframe parts and 
spares. 


jsales of replacement parts and 


| able side of airplane manufactur- | 
| ing. 

The production of 555 Harvard 
trainers by CanCar for the RCAF 
and USAF paid for tooling and 
jig costs over the past two years. 
Now these same tools and jigs 
will be used for relatively low 
cost production of airframes, 
parts and spares. 

With an estimated 5,000 Har- 
vard or T-6 trainers in use 
throughout the world (including 
Canada), the spares demand is 
already heavy. Until now CanCar 
has held the license as exclusive 
parts supplier the NATO 
countries. Now, North American 
Aviation Inc., Los Angeles, the 
original designer of the aircraft, 
has extended this license to in- 
clude the rest of the world. 

In Europe the biggest custom- 
ers so far have been France and 
Belgium, Others: Sweden, Nor- 
way, Netherlands, Britain, Italy, 
Portugal and Spain. 

In the Middle East, Lebanon is 
seen as the strongest possible 
market (enquiries already re- 
ceived). Others: Egypt and Israel. 

In Africa, markets are French 
Morocco, Belgian Congo and 
Union of South Africa. 

Asia offers its strongest market 
ir Pakistan with possible markets 





to 


during the second quarter more 
than equaled maximum produc- 
tion, which remained on a seven-| 
day-week basis. 


in it can be an owner of business. 


For many of us, this is accomplished through the purchase 


ot snar 


hares in corporate enterprise; and the number of us who 


“own” in this way is constantly increasing. 
Crown Zellerbach, for instance, has almost 24,000 share- 


? 
; 


hol re 
1O1iGCrs, 4 


As in the automobile business, | 


| spares make up the really profit- | 


in India and Thailand to the east, | 
Australia and New Zealand in 
the southeast. 


Already proven markets — in} 


|Central and South America are | 


Gautamala, Nicaragua and Vene- | 
zuela. Others are Colombia, Bra- 
zil, Equador, Peru and Chile. 

All the aircraft are used for 
military purposes by these coun- 
tries, most for training but some 
for actual operational bombing 
and fighting. 

CanCar is currently completing 
an order for 100 T-34A’s for the 
USAF and 25 to the RCAF. The 
Harvard production line is set up 
and ready to go as soon as orders 
are secured. 

The company’s aircraft division, 
which occupies 662,000 sq. ft., in- 
cluding a large three-bay assem- 
bly line, is also starting work on 
a subcontract from de Havilland 
Aircraft Co. of Canada for Grum- 
man S2F naval anti-submarine 
aircraft (The Post, July 10).! 
CanCar is building the wings, 
while Enamel & Heating Prod- 
ucts, Sackville, N.S., will supply 
tail assemblies 

CanCar entered the aviation 
business in 1937. By 1945 the 
plant had delivered 1,650 British 
Hawker Hurricanes and 836 Cur- 
tiss Helldivers. 


mm . e 
Braz. Tract. Services 
Increase In Ist Half | 
Utility services of Traction Light 
& Power Co. increased over the first | 
six months of 1954, as compared to | 
the first half of 1953. 
Number of telephones in service 
at June 30 was 571,251, an increase 
of 43,748 from the previous year. 
Sales of electric power rose from 
2,250.668,012 kwh in 1953's first half 
to 2,510,594.967 kwh in the compar- 
able period in 1954. 
Sales of gas for the half year were 
4,871,059,224 cubic feet as against 
4,390.885,003 cubic feet sold in the 
first six months of 1953. 


our enterprise. 
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MINES @ LIMITED 
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Chas. Hedwall Yr. Associates 


Member Broker-Dealer Association of Ontario 
372 BAY ST. — No. 1407 — TELEPHONE BM. 4-2688 


They deserve much of the credit for this progress, for it is 
their money and their confidence which are the foundation of 


Would you like a copy of our Annual Report? We'll be glad 


to send it, if you'll just write us, care of Department 54¥,. 


located in every state of the Union, in Canada, and 


on 4 other continents. These are the owners of our business. 
This month our shareholders are receiving their Annual 


1953 of $693,744 . Report, which tells of another year of progress. 
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This Blight Could Spread Neviee Maia More Tables To What Others 
The town of Hartney, Manitoba (pop. 600) a lot in common. They reflect our reluctance, t sSeratelh Pad 7 A re Saying 


has no mayor. At the last election, only one the municipal level, to give a man a chance 
candidate for the office appeared. He was elect- do his job. The idea of appraising munici 
ed by acclamation, and he has now resigned. policies from the | r¢ 3 
At the 1952 election, no candidate appeared is to be slipping away. Every citizen want ADDING A DASH of romance to a Ce: ‘ 
and the mayor had to be appointed by council. overythil done his way every time: he r of the West, last week's Scratch a ie he Editorial of the W eek 
And what has al] this to do with the country he petty complaints; hence tl failure t n Pad was mailed from the Pygmy : ; 3 S t if ¥ 
at large? Well, this is an instance (admittedly force the law. ance Hall, in Nanaimo, B.C. : me. t= Still Plenty To Be Done 
an extreme one) of a blight that is hitting Manv communities turned their mun ’ I ee a tiaintinen Tithe Cleans 

unicipal government all over Canada, Local ¢;, = aiirian se ntitia’ @ Se ae f the above sentence, but the Temple : : ee — a . a 
roe WES iS 48 Sts we . ( psichore is being used as the Re : Even the most casual trip through Canada peat 
of great works 


standpoint of the general] 


the observer with the | 
Great power sources are yet un- 
f the raw materials 


til 


itics Was once irst-rate tré } roun 70} arp ¢ ouncil t} . “ie 
politics was once a first-rate training ground gens carp neil m j i v's post office pending completion 


both for politicians and for voters in this coun- = deficiencies. ’ rely g redit fo: on a w postal building. oniiema ea a 

i litt] l being a creature of develope d. Vast resources o 

office, or of voting in a municipal election, money, and less in the coin of ti we walked across the causeway ee ie tet aoe te that a hungry, ill-clothed and ill-housed world re- 
seems to arouse nothing but apathy in the citi- ee r a ; to the post office building we used on eae ag quires lie still locked in forest, soil and mine 

zen. The number of acclamations in municipal er nigger A negara ; % ao ' vell, to find it closed. fe oa rox Hundreds of level crossings need eliminating, 

Seat et eee ee ; oe ees ' : away there stands a : : ; #5 < ie bridges need building, roads need improving, cane 
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ment 


try. Now, tne prospect of running f nunicipal plishm 


elections has reached shocking proportions, and _ , aes ar i 
. Geral 1110S, a 1 centre, its in- hae Coe * tage ie aioe “9 als need digging and many other tr 


the percentage of voters casting ballots has been : 
» Ke a modern bank- are past due for breakit ¢ 
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framework within 
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for mayor. But Mavor Lougheed resigned ove! 
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Arrow Deal  _ sf ee | ALE. Ames & Co. | A.E. Ames & Co. 
Now Remote rae 


The former board members of p ) , E 
B itish Empire Oi) Co who were 4 %, 4 A m OG aes 2 4 "4 a” Ze 7 y . i 3 pie S * . . . 
casted scutes ceases ceca i ; Z 7 ’ Fides. 4 onl s oe and Corporation Securities Montreal Stock Exchange 
directorate—at last week's stormy : 
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Members 


Government, Municipal Toronto Stock Exchange 


algary shareholder meeting, are s , oF ; 5 
ne eeking an injunction to re- ie i ee is f ; * 4 
strain the new board from carry- , P7—@ i a. em } a ; Business Established 1889 
ing on Dusine ; | 
Despite the new move, the pro- 
osed merger with ‘ow Drill- ae gaa tn th 
i an eee ae ae = - i TORONTO MONTREAL WINNIPEG VANCOUVER VICTORIA CALGARY 
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investigation of com 
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190%9 
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A good “prescription” for i mn pop si th a commo dit y 
HIGH BLOOD PRESSURE penne, The oe ets 
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Pickles Tickle More Palates Gen. Bakeries “Thin” Drinks, Fat Markets, kr am Att cos 
U.S. Calory Fight Spreading gen Mn 
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How One Family Prospers In Sweet and Sour Boom In Position To OT aia acieadctiieh apelin tia," cikaiabitia: eanakcdsibsahan iar vale the original Beauty and freshness 
Drank ne th ing but very “thin” beer. caloryless saccharine. . er ee ee 2S ee og ane 


Sad tell 
cost — whatever may be 


He got thinner and — we The ordinary soft drink con- : at smal 
‘ requ s— investigate be- 


sy JACK McARTHUR ellen. G ; S b 1 

at pickle reposing on the ; row — aX y ee er eee tains some 75-100 calories—not an ae aie 
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lunchtime ham-on-rye 2g eg Je Despite intensifying competition business in Nor th "hemi is sugarless drink has in the vicinity WALLPAPER OF EVERY DESCRIPTION CHURCH... AND THEATRE DECORATIONS 

growing trend in within ‘the industry and from. peginning to lool > a modest. of 112 calories. PAINTED SURFACES . . . FLAT OR GLOSS 2 a aga gen 

, . ~ DE £1 Ing to i K like a modes 2 ONED CEILINGS us COU - AcE 

soe — 3 m competitive food lines, General boom. Packed into the ordinary bottle = ENAMELED WALLS "AND WOODWORK PAINTINGS MURALS ORNAMENTAL WORK 

up a sandwich with) bad Bakeries Ltd. has reached a po-| Jf experience in Northeastern, of beer are around 300 calories. CAZED OR. IVORY FINISHED WALLS» DECORATIONS OF EVERY DESCRIPTION 
xed pickles or dills| GG sition from’ which it can expand U.S. is any yardstick, Canada and | You‘can’t eliminate calories from A TEOLIS Pe HEMEser toronto none we 


incidental to the 
feeding the public, 


in a favorable, business the remainder of the U. S. may! beer as you can from soft drinks, 
; or withstand possible adverse coe an increasing number of soft but the content can be reduced 
or otherwise ; ae ee Se, i a han conditions. . . : drinks bragging of low calory’ sharply. Due care must be taken 
nadian pickle sales ' ? ’ a By oe ss This is what President S. R content. to preserve a saleable flavor 
omething like $12 may. tia - Saxby told shareholders at the’ The U. S. Northeast has been There are two oft-heard argu- 
‘ar. The trend: up,| g é “ annual general meeting last Week. the scene of a rough-and-tumble ments concerning low - calory D FOR PURCHASE 
t In each of the past six years, said ¢joht as low-calory soft drinks and. drinks. WANTE 


doing most of Pa . y . 
yO ; bh the president, a moderate im- beers try to slice away some of, A Canadian producer of a si General Manufacturing Business 
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nple of the develop Pi provement in saree an i profit he market enjoyed by long- charine-sweetened soft drink 
ane ie em a has been achieved Working : establi shed drinks. voices one: : ne n ited ng Wis to purchase 

> ne ie 4 y . ’ r 4 “ if: A st a > i #y ry) - ~ e 1 . . ] v 
happened to the Bick ; % : capital has increased from $285, That limerick above typifies one “I think most of our custom saieeaa ial lla mpany engaged ecacinh duals 
irink rit tion preferred is western or south 


i at 
vet err: ‘ to S697 le ae a ; ; —s 
si boro Junction, Ont., 800 to $697,000, despite capital ad- | Weapon being used against low- are people who wouldn't 
Father George, his t drink 


‘ 
litions of $é and dividen . reg t 
ditions of $800,000 and dividend lory beers which base their, very many ordinary soft drinks tat 
and two sons got into -he he n ntemplated is bstanti: scpa- 


Ca 
avments of $150.000 1 ‘ . 
payments of $150,0 appeal on making the public fat- diabetics, children whose moth e} ¢ tem 
kle business 15 years ago after rate investment nalgamat to be d ssed. 
ng from Holland. What be- 


> 7 > mixes are de ’ 
Pac mae d cake m “eS ares“ conscious. (Drink all you want) won't let them drink pop contain- ¢ nen ‘ 
Sy ' , : Zi get, nitely slowing up cake sales In) without worrying about adding ing sugar, overweight sacle try- io PERS FS 10: retene She: ee ice 
t ace gar ees nt . a 4 i _ e areas, warns the president. \ cio ae ing to reduce.” He concedes tt citer terms a fl particulars write telephone 
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= inada has had comparatively argument hasn’t impressed bi ; 
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ingredients eae eee ee eee just getting in he field angle because most people aren’ 


maining 24c must pay for plan d ior “thin” beer, Canadian) concerned with their daily calors 
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Sandwell Here 


By B. K. SANDWELL 
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among 
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“danger- 
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|Honor to ‘BRK? 


One of the highest honors in 
the Canadian field of literature, 
the National Letters Award of 
the University of Alberta, has 
been awarded this year to B. K. 
Sandwell, who 1s a contributing 
editor for The Financial Post. 

The citation of the award said 

rst rate editor 1 
There are only a 
and B 


of that 


bird indeed 
each generation 
among the first 

flight... 

“It is impossible to do justice 
to the achievements of so mani- 
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Investors Mutual Assets 


Rise 13% In 12 Weeks 


In the two and a half months 
between April © and June 30 this 

Investors Mutual of Can- 
Ltd. increased its total net 
assets from $34,896,460 to $39,- 
428.132, an increase of 13% 

This represents an increase of 
33.7 ' the net asset 
of about a year ago. 

Purchase of seven new bond 
issues and increases in five of the 
eight bank stocks held were fea- 
tures of the quarter's portfolio 
changes. Among the new bonds 
now held: Government of Canada 
2! 1956 and 344° due 
Hvdro-Electric Power 
of Ontario 244° and 
3%: General Motors Acceptance 
Corp. 4° Provincial Trust Cer 
tificate Series D; Bell Telephone 


vear, 
ada 


es f;ouTre 
over igure 


* due 
1974-76: 


Commission 


of Canada 3°4°. 

One bond issue was eliminated: 
Manitoba Hydro-Electric Board 
Bio, 

Among the commo! 
there were increases 
decreases in five. Two n 

ins were added to the portfolio: 
Canada Cement Co. and Henry 
Morgan & Co. None were elimi- 


nated. 


Here are the changes in Inves- 
tors Mutual! portfolio between 
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Since July Ist, 1954, the supplier to Canadians of Nylon... “Orlon” 
Decrease 


‘ acrylic fibre... ‘Cellophane’ cellulose film... Cellulose Sponges ... 

4 Neoprene man-made rubber... “‘Freon’’ Refrigerants and Propellents... 
Photo Products, Plastics, Tetraethy! Lead Compounds, Dyes and Fine 
Organic and Agricultural Chemicals has been known as “‘]Ju Pont Company 


Factories. Farms. And 
. of Canada Limited.” 


SOME TRADE UNION dail cing ght be 
LEADERS are now an: ! t ‘ 

ing the approach of t 
week. They are 
cific about the 

to be worked, 

basic theory 
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hours is in 
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This new company, which results from the division of the business of 
Canadian Industries Limited, inherits the old and established traditions of 
the organization, which formerly served Canadians with the products listed 


below. It is truly “An Old Friend with a New Name.” 


. 


Among the group of men and women who now constitute Du Pont Company 


the plant, producing and marketing in Canada, the first sheet of 
“Cellophane” cellulose film—the wonder product of a generation ago— 

and later doing the same thing for nvlon—the outstanding textile fibre of 
recent vears. Although new in name, the Du Pont of Canada organization fs 
old in this country in the tradition of production and marketing skills. 


hours 
Meanwhil 
Iv Letter 
gives the 
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“reveals 
and hire 


The name Du Pont stands for the best possible product available at the 
least possible cost. Ek. I. Du Pont de Nemours & Company has always 
. . to work with manufacturers 
and retailers to help develop new products and new markets for these 
products... out new production processes and devise new 
Pa, the ind t , est. € ae machines and techniques for applying these processes. In this way Du Pont 
THE ROYAL BANK OF CANADA ature Ae iat . inte s ' es si aa = re search has been able to supply Canadian industry with scores of new 
alee oat ae all lan e, % | better-living ideas every year—a significant contributron to Canadian 


“RIGHTS” ae 


been ready to show the wav to the future. 


to work 


progress. 
Today Du Pont Company of Canada—staffed and operated by nearty 
»,000 Canadians—dedicates itself to the task of serving our land and its 
lie people to the best of its proven ability. 

oarrn 


commun ty 


branch DU PONT COMPANY OF CANADA LIMITED 


Montreal, Que. 


Serving the Canadian Community 
ord Can. Gen. Inv. 
Asset Value Higher 


=? bran ( rs 


The Roval Bank of ( anada, with 7 
Canadians from coast to 
abroad, represents in a unique 
growth of the Canadian banking 
progress and expansion of this institution reflects 
confidence of all members of the Canadian community. 
industrial leaders, small business men and individual 
householders alike. 


roast and with 0 branches 


PLASTICS 

“Alathon” Polyethylene Moulding 
Powders 

“Lucite” Moulding Powders and Resing 

Nylon Moulding Powders 

“Teflon” Moulding Powders and 
Dispersions 

“Butacite” Resins ond Sheets 

Sheets and Rods 


FILMS 

“Cellophane” Transporent 
Cellulose Film 

Polythene Film and Tubing 

Celiviose Sponges 


AGRICULTURAL CHEMICALS 


Pesticides 
Herbicides 
Seed Disinfectants 
Nutrition Products 


CHEMICALS 

“Freon” Refrigerants and Aerosol 
Propellents 

Neoprene— man-made Rubber 

Rubber Chemicals 

Dyes, Intermediates ond Auxiliory 
Chemicols 

Pigments— White and Coloured 

Industria} Chemicals 


degree the stal tv and 


Che continuing 


svstem 


1, *" : 
the 1 General 


PETROLEUM CHEMICALS 


Tetroethyl Lead Compounds 
Petroleum Additives 


Because of this, we strongly recommend that share! 
increase their holdings by the exercise of the “Rights 
which they have received, as an investment for both 
capital gain and income. 


’ 


"*Pyralin 


TEXTILE FIBRES 
Nylon Filament Yarns, Staple Fibre 
and Monofilament 
“Orlen” Acrylic Filament Yoras 
ond Staple Fibre 


PHOTO PRODUCTS 
Photo Products 
X-Ray Film 


Shareholders wishing to a hase additional “Rights” or 
to dispose of any or all of those they now hold are invited 
to contact their nearest Pitfield office. 


W. C. Pitfield & Company fe 
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INDUSTRIAL CONSTRUCTION Attention, owners of 
by FINLEY W. McLACHLAN LTD. Commercial and Industrial Properties 


EXECUTIVE AVAILABLE SUCCESSFUL YOUNG ST a ; DO YOU NEED WORKING CAPITAL? 


A challenging opening ee ee ee EXECUTIVE INSURANCE coe If so, we can sell your properties for cash and you may 
moanvutac uring usiness wi aes 
o. business te a Ee as Lease Them Back 


growth possibility by active exec- Experienced in management, 
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, fe- . # F . ee ( : 
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; . if confidential. References. 
tunity to the man who is qualified by relevant Box 681, The Financial Post, Toronte Box 708, The Financiol Post, Toronto Project #165 Canadian General Filters Ltd. 
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Salary Open DESIGNED by Professional Architects and Engineers INDUSTRIAL OPPORTUNITY 
a i aly ea oes @ RAPIDLY CONSTRUCTED 1 We have a modern daylight one storey factory with 7,000 sq. ft. 


Enquiries invited in confidence . . . without een es = os «(Ctl @ FINANCING Arranged By Lease or Contract ] floor space, on railway siding, ready for occupancy, complete with 

obligation. . , 4 ae n , , — 3 ol heating, sprinkler system, lavator es, etc., in a progressive town 
24 sPECIA IS IN THE FINDIN FINLEY W. McLACHLAN LTD. with pleasant living conditions and contented workers. Low price 

% 195 FAIRBANK AVE. RE. 1138 TORONTO ‘feet a ee Al a 

Wiarton Chamber of Commerce, 


Sun Life Building, Montreal — UN 6-5111 aps 9 oe 
eneier acc . 3 ; : 
‘ Attention W. G. Cheshire, Wiarton, Ontario 


Executive Personnel and Management Consultants i ve feo from an inditidual : , ; | STONE AND BRICK — 
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‘SELECTION in Wholesale and near Financial District 
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of which $75,000,000 are not publicly offered 


United States Steel Corporation 


SERIAL DEBENTURES 


Interest 
Rates 


1.30% 
1.80 
2.03 


9 9S 


we emed 


2.40 


M ervearetses 
19905 
1956 
1957 
1958 
1959 


1961 
1962 
1963 
1964 


Price for all Maturities 100% 


and Accrued Interest 


MORGAN STANLEY & CO. 

THE FIRST BOSTON CORPORATION KUHN,LOEB&CO. 
DREXEL & CO. EASTMAN, DILLON & CO. 

GOLDMAN, SACHS & CO. HARRIMAN RIPLEY & CO. 

KIDDER, PEABODY & CO. LAZARD FRERES & CO. LEHMAN BROTHERS 

MERRILL LYNCH, PIERCE, FENNER & BEANE SALOMON BROS. & HUTZLER 

SMITH, BARNEY & CO. STONE & WEBSTER SECURITIES CORPORATION 

UNION SECURITIES CORPORATION WHITE, WELD & CO. 
4. E. AMES & CO. THE DOMINION SECURITIES CORPORATION 


Incorporated 
HARRIS & PARTNERS LIMITED McLEOD, YOUNG, WEIR, INCORPORATED 
J. R. TIMMINS & CO. 


WOOD, GUNDY & CO., INC. 


July 29, 1954 


DILLON, READ & CO. INC. 
BLYTH & CO., INC. 
GLORE, FORGAN & CO. 
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New Products, Applications and Ideas Gathered from Can t Sav ‘Bacon EAGLE STAR APPOINTMENT 


y . 7 3 
CUSTOMS—EXCISE W hat’ = XN WY world-wide sources or Made in Canada for the First Time And Mean Beef 
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Won't spill even if the can is — vour vacation, at home or are on the market in only < 
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S ’ 
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face Available in oil base’ consists-of pinking shears. The components for making your A majo1 
flats, semi-gloss and high other two are for ordinary own screens. And it’s cheap. house said it is experir 
els. Can be used with household use one with Two kits, one for making screens with the product, probably \ 
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brush or roller, even sprayed. pointed and the other with blunt of wood, the other of aluminum. be selling it soon. “I don’t know 
. . ° ends. ' Y ss what we will call it now,” sai 

° , + ffir nasal 

Spray Any Way aD) OFTIEIOI 


Putter Pusher = te 7 
Ay hose delivers 


F Ss ‘ _ Rea The price differe 
Are ou under paz - on the ‘eo > Garden ! ! f) ae eee 3 
OVER 25 YEARS EXPERIENCE AS f nks that is? If not, you Powe Clippe . sprinkle in three directions 1d 
link that 1 r net, 3 New electric grass trimmer for SF InKI 1! ni irec ms al dik: snes tae hoot b 
putting at from a narrow strip up to an aches Reatias et 


° CONSULTING ACTUARIES oo cu or - ee gadget cutting where mowe! al area of 20 feet with 65 Ib. of Since hog have daclis : | ; 
ke oe Sa he eee 1 further i) J. H. RIDDEL R. HOLROYDE 


reach is aid to be . rice and will drox 
PENSION d E PL YE ee ee ee I 47 a! water pressure. Consists of three Pree 4 a eae 
M , ; (weigns oniys ‘me 1D an las oad : the near fiture a 
e an Oo E \ uer aim. Weighing “s 91 on 3 «time the ; cutting eparate ections Tiny holes _ Bee Sayer eer etre ; H C nager ¢ nada of t Fog tar Group, is retiring in August 
, ¢ , sliumini 7 eo 2 a sinha — ae 4 rt 5 ’ } mt, ha i@ss Omic ntage i! U se ‘ ’ ‘ - . 4 nt Aanaa fer C 
BENEFIT PLAN ADVISORS ee ee a "ot| caPscity of other models. De-| ¢very six inches control’ the) oor croduct Or eer cir nt ceo ae ate ee ee 
and fits on tne ; ened for light or heavy dut amount of flow and prevent Sica bates tor f tish f aad of {nr igie Star Group in 1918 with the 
Kl Pr oilpil i 1€c¢ 4 ’ puddles or “wa h * but by turn The edict > 1 H +] aca tie b 4 ’ ter 919 Hi was appointed President and 
Aanan ,» £ tar ot nan . $ + Security National when it 


ON A PROFESSIONAL AND INDEPENDENT BASIS, oo it acts as a scythe to cut tall jeatlieeainal onal ¢} Mane ' y ond 
ows . he attractior ng the hose upside down and partment sal isi! trie vora : ; 10 
COMPENSATED ENTIRELY BY FEES FROM CLIENTS grasses Other attraction ee ae be oe ae tea te “i ae ‘active ‘it: diambecabeias. alka mane 


+ 
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Bulletin No. 864, entitled “Jef 
fre’ Mud Hog Crushe 
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@ General Storage: 4,000,000 cubic feet for all 
types of merchandise 
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COMPANY 
REPORTS 


To assist readers tn appralsing and 
comparing company [nancial state- 
ments, The Finance al Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa 
nies’ published reports are footnoted 
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electrically inadequate. Wiring | re eee WHERE THERES 


STRUCTURAL FLOOR 

WIRING SYSTEM 
le and easy with Q-Floors un- 

Accurate control of pressures and flow, together Top: Nordstrom lubricated plug valves in meter- 

with precise measurement, are the most essential ing system at Dawn compressor and storage 

requirements for efficient handling of gas at every station of Union Gas Company of Canada Ltd., 

WRITE FOR THE NEW COST stage... from field to final distribution. Peacock near Sarnia, Ontario. Left: Foxboro Flow Meters 

a Se are woe can specify their wiring needs without having to equipment, used throughout the ra: and Pressure Recorders in meter- 

Spun of ivechoral Roars olth latogeal wiring oyster assume huge electrical expenses ; wake , industry, has a proven record ———— ing house of large Canadian gas 

and compare them with Q-Floo na 327 for economical, dependable ; distributor. Right: Another 

Q-Floer Electrical Fittings distributed throughout | kas: 3B — operation in meeting these TA | view of Nordstrom gear operated 

requirements. Typical installa- valves in metering system 
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A Vast. Green Land — 
Why Don’t We Use [t? 


Canada has more than 70,000 square miles of natiohal and provincial 


parks, 
Sounds hig, doesn't it? 
But it’s leas than one-half of one per cent of our area, 


And most of those parks are a long way from the most people, such as 
Banff, 2.500 sq. miles and Jasper, 4.200 sq. miles, both on the east slope 
of the Rockies; La Verendrye. 4.700 sq. miles, 140 miles northwest of 
Montreal; Algonquin, 2,700 sq. miles, 141 miles north of Toronto; Quetico, 
1.800 sq. miles in Northwestern Ontario. 


They are good parks, those hig ones. They are preserving large chunks 
of our natural resources for future generations, for the tourist, the fishers 
man and the naturalist of tomorrow. 


But what of today? What of the hundreds of thousands of Canadians 
and our motoring l.S. cousins whe would like a breath of fresh air, a 
quiet spot close to the big city for a quiet pienic, a day in the open. 


There's little, very little. 


The few spots close to the big cities are soon jammed on a hot summer 
day or a pleasant spring or fall weekend. And there are few good parks 
in our big cities. Vancouver's Stanley Park. Winnipeg's Assiniboine and 
Toronto's High Park are examples. 


Even the best of the eity parks won't take care of those who want to 
get away from it all—get out into the countrs, The Sunday traflie jam is 


our best example of that, 


What we need are more small parks within driving distance of the cities: 
parks with picnic tables and benches. open play areas for the children, 
shade trees for the family. At some. there could be overnight cabins, cook- 
ing and washroom facilities, Ontario is moving in that direction, with its 
overhaul of the Parks Act and its plans for Eastern Ontario tied in with 


the Seaway, 


The cost? Peanuts. if the whole proposition is handled properly. Right 
now, there is plenty of vacant land along our previneial highways—aban- 
doned farms or farms on marginal land that could be taken over at little 
cost and, with proper planning and a little money and musele, turned into 
a national asset, 


In the accompanying article, especially written for The Financial Post, 
an expert tells us how we can make better use of our heritage of land and 
waler and open air. 


Here’s A Blueprint For Provincial Parks 


City Folk and Tourists Alike oy ee ee 


Photos by Canadian Govt. 
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Scoreboard On Our Parks 


Total Area Notiono 
Province Sq Miles $q. Miles No 


Newfoundland 155.364 

Prince Edward Island 2.184 

Nova Scotia 21.008 

ss a New Brunswick. 5 27.985 

cick.” ele ee : ¢ nee ea alas in eaten eal den ee i ’ * inn rn Quehec ; 591.860 
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new schools, serviced lands for new homes Preferably it should be near a main high- | oped to keep our money at hon British Columbia ....... 366.255 

and factories, there has been no movement on way but the entrance should not be on it. = { ract m from outsid “he gre: Yukon & N.W.T. ......... 1.511.979 
the part of the municipalities to get to- Maximum desirable distance from the near-: middl a t V e of tourist 

gether on this matter over a large area is 60 miles and mini- i é | Totals «845.774 
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Only one of the provinces has seen the light. mum desirable distance is 12 miles. In other 
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Canada will tur 
new housing and 
$54 millions of new capital 
vestment in municipal 
works. That's the official estimate 
from Ottawa for 1954. 

It's also the highest postwar 
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150% above five years 

Some $217 
invested in 
tions of 
since 1948. 

Most that, $189 
classed as construction. About $51 
millions of this year’s program 

construction too 

The vital importance 
‘ spending is evident from the fact 
f |that waterworks must precede 
f 
f 


as 
ago. 

millions have 
new water 
kind 


been 
installa- 
another 


one or 


of millions, is 
EARL A. THOMAS 
Annour 


Oo! 


f th 
ent is -made by — 
Presiden 

rust Company 


« 
nt « 


cen 


major development. In some 
subdivisions 
water 


1¢ appointme 
x to the 
' 


sory 


cases, residential go 

ahead without sewers. But 
is a Must in a modern community. 

It i possible to estimate 

| exactly much housing and 
ther this year 
$54 million’ progra: 


‘ ° ] ‘ 
a compiete 


omas 


Ad 


not 
how a 


+ ¢ 


0 construction 
monste: n 
1 result in. Cost of 
aterw | vstem Is said t 
$150-$200 per 


community mays 


wil 
Wii 


iCOW vA OTR 
average about 
Capita A 
have to pay $200 per 

Of lot of 
program exten 
mains. Expenditure on equipment 
and machinery the lowest sit 
has been in sgme years, al 


unbe lie vab vy low at $3 


small 
capita 
‘ 


course, a the curren 


tol 1on Oi 


More Serviced Land 

Apparently what's happening 
is that mains are being extend-d 
make recently constructed 
treatment plants serve 
more land. It is the kind of in 
vestment that should make po 
sible other truction 
rapidly 
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AUTOMATIC 
TELEPHONE 
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EQUIPMENT 


The first large public automatic 
telephone exchange in Canada was installed 
by 


Since that time, Automatic Electric has supplied 


Automatic Electric at Edmonton in 1907. 


this equipment to Canadian Telephone Com- 


panies and administrations from coast to 


coast, enabling them to provide modern com- 


munications service to an expanding nation. 
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e@ught agpping. The Post 
mplete 
iments 


reer ~ 


opt be 
rovides the fost Tt 
service availiable on 


get iccts, graphs 


news 


ment. penetrating 


cach week in 


THE FINANCIAL POST 


By mail only $6 a year 


spportunitie Get these 


Nails New 
Product 


of Canada Ltd. this 
week was scheduling rhass pro- 
duction of “spiral” nails to com- 
pete in 


straight nails. 


Spiral 
Stelco 


Steel Co. 


vith standard 


cost 
Threaded or; spil i] nails give 
greater nail holding power. Al 
though thev have been recognized 
as a great improvement over the 
common nail, the high cost of 
production uni- 


made their 
versal application prohibitive as 
each nail had to be threaded in- 
dividually. 


has 


The principle of the spiral nail 
has been borrowed from the wood 
screw. Stelco engineers claim the 
new nail will save nail cost, 

ile retaining or even in¢ 
ing the strength of the joints, will 
reduce wood splitting and will 
require less be driven 
nto the wc 


on 


reas- 


t 


force t! 


LU 
vod. 
Trade f “Ardox” has 
been registered for the new nail. 
Stelco officials it 
a major step forward in the nail 
consumer field, while pointing 
ut that the nail has seen little 
improvement since the wooden 
Biblical times and the 
from hand-n.ade nails 


loped in France 


name o 


consider as 


lis aeve 


Net Earnings Up 
kor Quebec Power 
MONTREAL (Staff) Gross 


revenue of $4,458,987 in the elec- 
tricity division a jump of 11.7% 
first half 1953 
Quebec 
common 
f of 1954, a 
the first 
Viou Veal 
Ga ale were aiso up at $290,- 
607 ($283,704 the first six 
19 but revenue 
declined to 
12), including de 
$475,000 ($450,000). | 
$3,790,642 
The pro- 
and profits 


gher at $363, 


of 
of 


over the 
| pushed net earn 
Power Co 

hare for tu 
compared with 


ix montl Ol 


months of 23), 
other 


($21 


irom sources 


S$] 9,550 


” | 
preciation of 

Expenses totaled 

] of 10.9% 
mcome 


699 h 


the period at the 
) per } 
mained 


comp ired 


hare 


t half of 


Another $100-Million-¥ ear 


For Canadian Paint Trade 


Canadas paint an n ’ 
dustry come to last 


after a 
paint 


~t 


year's record figures, 

Indications are that the 
business is picking up mon 
aided by the v 
new construction. 

Sales of Canadian-mac 
varnishes and lacquers last 
hit a record $110 millions. 


almost disap; ‘ 
Rubber-Base 


patte! ( 


igorous pace ot 
le paints, The 
vear has 
Thev 1953. Howse 
. tne 
1952, 
weren't cl 
the Bureau 


vear I 


not aifi« 


a vear earlier. 

Prospect for the f 1954 
Sales approximating, maybe even 
surpassing, 1953. 

Latest complete 
the first five months of this 
and show sales of Canadian-made 
paints, varnishes and lacquers a Trade sal 
$45 millions — not far behind the up #bout |} 
$48 millions for the same period tria i 
last Summer have 
been reported “good.” 


rest 0 


aleg. In 
thiS vear, t 
to 7.1 and f 


covel 


€° o117 
sas2UTes 


vear 


du 


vear. sales these f 
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LIMITED 


Gains 
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SURE TO VISIT OLR NEW STORE 
AT 119 CHURCH ST., TORONTO 
e of office stationery, greeting cards and used Sffice equipment. 


BI 


PGITCHELL HOUGHTON LTD. 76 Richmond Street E, Toronto 


MITCHELL HOUGATON (QUE) LTD 1021 Beaver Hall Hill, Montrs 


Do You 


Want to Get Ahead? 


Let this book help you... 


iu have money on hand. 


res thrift 


.«. reminds vou 
ver you can. Watch your 


account todav at our 


re are More than OvoV to serve you, 


ae Ban 


United fo Serve Conada 

MARITIME TELEGRAPH & TELEPHONE COMPANY LIMITEL 
THE NEW BRUNSWICK TELEPHONE COMPANY LIMITED 
THE BELL TELEPHONE COMPANY OF CANADA 
MANITOBA TELEPHONE SYSTE 
SASKATCHEWAN GOVERNMENT TELEPHONE 
ALBERTA GOVERNMENT TELEPHONES 

BRITISH COLUMBIA TELEPHONE COMPANY 


“Last Thursday I became a grandmother, again? 


he news that Marjorie had given birth 


when I gott 
pound baby Iw anted to tell the world about it: 
led for immediate relatives in town, however, and 
then Dan remembered Aunt Mary in Vancouvet. 
Marjorie was always her favourite; 

‘Let’s ‘phone her, long distance,’ he said; 


I've always thought long distance telephoning was 


but after giving Mary the good news we got some 


exp SIV ; it 
good news ourselves. The call—from Montreal to Vancouver— 


cost only $3.05! Really, I had no idea it was so economical.7 


Grandmother N. is no exception. Most people think 
long distance costs much more than it actually doess 
According to a recent survey the average guess for 
her Montreal-to-Vancouver call, for instance, is $6.15 


ne 


ss. actual cost only $3.05! 


muce CosTe 


LONG DIST 
vece THAN YOU THINS 


_Use it often! 


“onesstimate”’ compare uith the 


& 


your 


? 


l rates on the following long distance calls: 

Winnipeg to Fredericton. ..$2.35 
Regina to Toronto. .......$2.20 
Calgary to Montreal. ::...$2.80 
Vancouver to Saskatoon.. .$1.75 


Halifax to Winnipegs ....$2.50 
Saint John to Edmonton. . $3.00 
Montreal to Halifax 

Toronto to Vancouver.... 


ABOVE RATES IN EFFECT 6 P.M. to 4.30 A.M.—STATION TO STATION 


Trans-Canada 


ae 


ZS SYSTEM 


TELEPHONE ZS 





August 7, 1954 THE FINANCIAL POST is 


| TSE, MSE May ; — 
Relist Shares Profit more—and keep more of your profits with 
Of Can. Javelin 


= s a. 
MONTREAL (Staff)—Shares of Fri idaire bb 2 > ” 
Canadian Javelin Ltd. were ad-| Great Circle 00 in 
mitted to trading at the Edmon-| e 9 
ton Stock Exchan and Presi- 
dent J. P. E 
Post that 
Montreal 
follow suit. 
It’s unde: 
Dovle, major st 
mer Javelin presiden 
Vancouver 
compan 
Stock 


rumors 


llion in We an & 
The stock was deli 
tober on the gr 
pany had 
a request i 
tion deems 


nto ‘ 
‘ 


. 
’ q 


PURE RESEARCH by Bell Telephone's G. L. Pearson, DEVELOPED solar battery, actually rows of light. | ©. Dos 
D. M. Chapin, C. S. Fuller... sensitive silicon strips ae 


} the finar 


Solar atlery Snares Sunlight Power 


680,000 of 


Tiny Waters Tap Electricity From Greatest Energy Colossus 


Y ] { ( } tt i yf energy Bell Labs scientists are sure; to-month basis there 
the reserves they can boost the 6% figure, light to keep the storage 
and uran-| maybe to 10% or even higher.| charged at all time e iron 
) far. But, The theoretical limit in conver-| To take over the job of hydro b#ke Wabash deposit of Labradot all the comfort from every dollar's worth ranted for 5 years, it provides a great 


adic "4 . 
aAGJACCTIL LO 


Puts all the clean, cool air in all the room at lowest cost! 
ve iro 7 = 7 a 4 e | Master- matic Frigidaire Conditioners get thrifty XD Meter-Miser Compressor, war- 


to con- sion of this type is apparently ‘ steam power in most 


of cir conditioning you pay for. Up-and- amount of cooling at minimum cost. 
around 22%. But of course their day uses, of course, 


fuel is free. and because there ; around “Great Circle Cooling” makes use You may also save on installation 
I oo it », an pecau nel lire enormous storage i ri ; . 

are no moving parts the device and thus might not be economi- P@! se a riace of full cooling power, sends conditioned because the 4-way air distribution hood 

‘ hanretically 1: ndefi- ; " ‘ ; ae irveys hav ndicate one | : oo ‘ ; 
hould theore ICally last indaeh < sut c1ence may ntually 5 ‘ ' é 4 : , air to even remote corners of the room. often eliminates the _need for special 
nitely, ret the batters re ae ‘ 
zits And there are no icy blasts or drafts, no grilles or ducts. 
pockets or layers of stale, static air. Quiet, rubber-cushioned fan. Extra 


‘ 


Right now, one of Bell's three where it is economi 
olar batteries is hung onto a nounts of power. : ! 
telephone pole in a rural area The 1l solar batterv is The Cana St Exchange | Frigidaire saves you money, too, with heavy-duty insulation. Large cleanable- 


f 


! 

i 
) he Southern Uni States. |] resu f pure research. ang (UUY !"% all anadian dav : : i i i 
; the Sor ae a ted = ly a result of pure pt ns ae the exclusive Multipath Cooling Unit, un- type filter blocks out dust, dirt, pollen. 
Dngineers are testing its useful- an i mueU HOWwInNE 1 
ness on rural lines such as thi ist ysicist 
one, where telephones are operat hemist C. S. Fuller and electrical] 1, veneer xchang midification. Cembined with Frigidaire’s mum floor and wall space. 


, storage batteries. 


equalled for efficient cooling and dehu- Beautifully styled cabinet occupies mini- 


Thought here is that if the new 


‘ At the mo it, nobody a i i od tal a s ® 
device can be used as a sun ven gu ‘ 10ow much the da : “EA : be i 
powered battery charger it would , will cost. since onls , ; 2 erage ; 3 at Frigidaire Conditioners 
make this type of telephone op- models have been turned out. But p.. oe 
eration much more economical certain that if the appa: ee ena te cal 
Anothe: place Bell engineers can usefully be applied in large 9 95.99 ] tt © SRA Built and backed by General Motors 
are eyeing is long-distance tran: volumes then’ mass-produ =( = 
mission where power supplies an technological develo 
along the route are limited. will cut costs sharply. BRITISH COLUMBI 
Take Montreal-North Bay, fo: neci “The CORP. ed 3: 
instance. At intervals along much yacuum t 
this route, diesel units must ground $300 
now be operated by Bell of Can- one 100 time 
ada as boosters. If the new solar 
battery could come into play in 
this phase of operations, it would 
be a big help. 
The new devices might also be 
useful as power supply source 
for low-power mobile equipment. 


sase-ten or ia Shemale ok at L Vatur € doesnt make the / ubber 


sight by a big cloud bank? 
Bell’s solar battery operate: ; 

from light alone, and has noth j é ¢ e 

to do with heat. Even on a cloud. / al “AS VCUVO ULMONIZE aint 
ay, therefore, it may be able to / / ‘A A Y J/OMBU UL J vv 


enough light to keep fun 


A Pow! a Consult your Frigidaire Commercial Refrigeration Dealer, or 


$16. 095 to cort write Frigidaire Products of Canada Limited, Toronto 13, Ont. 


when the light fails, 
nev drops. And when thi 
certain low, the solar batter 


swit 


tA | : “ut . ) ‘ i Py ( : 
tandine, hits only about 26%. Wegetable Growers 
Bl ace of cnerey that is harnessed | balk Market Board 
y ] I ese ( I n > (From Our Own Correspondent) 
CANADA'S FINEST ‘ powe! WINNIPEG — Manitoba vege 
CIGARETTE but ed yle-growers may take steps to 
1andle thei 


1i0n crop ol garacn 


Manitoba organized 
1943, hi: dl 


t huted 
ynnaire to 1,100 producer 
l 


rivuteda a 


membe: 


t 300 ure registerec 


Fach 


noes 


Polymer does / 


‘. —_ 7 i 3 ‘ } Ww ’ 
4 | veget producers < You can let vour paint brush or roller wander as much as Perhaps you have recently installed a rubber tile tloor in 


| show. You can paint a your home. If so, it is probably made of Polysar Krylene, 


! 3 “ 
Gres r li f : \ 1 j } 
1000 MILES LESS OCEAN! [foo ee tera 7 
a two marketing agencies for vege living room—with no odour—and hang pictures 30 minutes — a man-made rubber with greater qualities of toughness 


, } f 1 scl j 
' ot n wash the paint off the brush—but not off combined with resilience. 

EMPRESS OF Y ou Cruise dow: stream past colourful at — Py 4 \ 1can sv . t i , ; _ 0 bir l Csi 
, a . . : i all ° t im do these Uilll pecause the paint you're 


SCOTLAND Quebec countryside... enjoy shipboard Gre ai : ’ Co operative y 
EMPRESS OF fun that has made White Empresses tion and the Winnipeg Gardener isin it nan-m 
FRANCE world-tamous. Meals, service, accom- ‘aonerative. Th : sae] bil essai 
7 , eee or erie . 1e@ necded qualities. 
. between and € tota Pe eT ree ae Polysar man-made rubber. 
EMPRESS OF Book now for Thritt Season Satlings ‘ , ; } y ies 5 ae a ii 
AUSTRALIA lower fares commence August 2nd. ee Phis revolution in pat s = — Wier FevOrmuuon y pas : 
a ence : a ee ee bat hae been coing on under vour eves for over a decade. Polymer Corporation kimited ¢ Sarnia, Canada 
AILINGS EVERY WEEK FROM MONTREAL AND QUEBEC V : _ that has been going on unde! ¢ 
$220.00 and up Te = z 7 the Vegetable Growers 
First Class; $152.00 oo 
{ 


show a big majority ’ 
ond up Tourist ;compulsory scheme, a draft plat facturers to vastly improve so many products you see and 
according to thip 


will be submitted to the Govern- use every day 
Ae ment which may implement it , 
. either with or without a Have you noticed how infrequently you have to check 
oe me ome ee ee ee ee Botte a .T : : ror all ; 
plebiscite. the air in modern tires ? That is because 95% of all inner 


+ sek i lalate ca tubes in Canada today areman-made rubber—Polysar Buty). 
Cymadian 2 U. S. S Value in Canada Registered trade mark 
Daily at Noon as Reported By 


The Bank of Canada 


ENJOY YOUR TRIP... Week Ended — July 30, 1954 
ee es ee pee ae ee ABOUT 50% OF ALL NEW RUBBER USED IN CANADA TODAY IS POLYSAR 


rr > . 
Tues, .. 97 5/32 Fri. .. 


Wed. ,< 97 7/32 Ave. , 97 
\ 


: : Today scores of products are giving you improved 

precisciv tailored to e ; ; * . 

i performance because they are made wholly or in part of 
e two I 

modation are the last word in luxury. : 


It is part ofa revolution in rubber which is enabling maiu- 
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experienced in market analysis is 
given regularly in this investment | Smith Paper Mills comgnon 
feature. For profit add their view- 
You get them in 


Select ed Grouth & Stocks — Quarterly Review — By NESTOR | 


|The Financial Post's exclusive 
| series of Selected Growth Stocks 
| was chosen by one of the contin- 
ent’s most prominent and success- 
ful investment advisers. The rea- 
sons for choice shown below the 
accompanying charts were those 
given when stocks were chosen in 
January, 1953. Each will be re- 
'viewed quarierly. Publication ot 
th's series in The Post does not 
constitute a recommendation to 
buy these stocks. 


Gen. Prod. ‘A’ 


At recent $45 a share bid price 
Gencral Products Mfg. class A 
shares priced 18‘ above UV level 
and would reach OV level only 
by 96% rise. $45 price equal to 
11 times 1953 earnings and gives 
yield of 4.44%. Price range thi 
year $47-$425, 

Earnings this year understood 
running below those of vear ago 
| Tubing business has expanded 
capacity, installing new equip- 
ment and developing new lines 
Conditions increasing!y 
tive, from both 
foreign producer 

Supersilk hosiery division 
by sharp drop try price 
in May. Large domestic capac 
big factor here rather than in 
ports as in other branches of tex 
tile industry Pz rece! 
drop seasonal summer norm- 
ally slow period. Improvemer 
expected in fall — normalls 
season for hosiery. 

Liquid position 
substantial holding 
government securiti¢ 


Howard Smith 


Howard 


competi 


domestic and 


indu 


art of 


be 


strong 
of cash 


Current chart shows 
ing at 74% above UV level! 
recent $25°, market price. This 
leaves room for possible 43'- rise 
| before stocks would hit OV | 
Range 1953-54, $25%4-$17. Yiel 
is 3.88, based on current $1 
share annual dividend 

Canadian fine paper output ha 
been running about 10°- ahead 
of the 1953 level. Largest ton 
nage increase has been in sale 
to domestic customers the 
largest market bv far (about 95 
of total) for Howard Smith and 


other Canadian fine paper mak 


GENERAL PRODUCTS MFG. CORP. “A” 
So Neale lee ce ceaseless sede ieah O20, 
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oF eeoe 


= 1008 100 
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Wt ae 


PRICE Rance 


| 
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WHY SELECTED: 
through acquisition 

has gradually increased its 
With a line of products 
and hard goods fields, 


of 


soft 


tands to benefit from further expansion t on 
share earnihgs 


Per 


206% 


the Canadian economy 
on class A rose i 
and 1947, and 168¢ 


stock 


ENDEX OF GROWTH: Th 
alue of the equ bel 
as de termined be 


ndicate thi 
the cquity 
c 


PRICE RANGE: 
and mean price 
current year. 

UNDERVALUATION AND OVER- 
VALI ATION PRICE LEVELS: Shown b> 
the narrow ronta!] above and 
below the stoc K'S price indicating 


Monthly 


range 


range 


ers. Export sales have been 
more percentagewisc 

Soda pulp sales also belie. 
have been better this vear 
Soda pulp is an important 


xport item for Howard 


up 


ed to 
than 
last 
pulp ( 
lada 


print 


output in Car 


General P 

other 
earnings 
catering to bo 


1947-51. 


PRICE Rance 


HOWARD SMITH PAPER MILLS LTD. 
s, [colsslrolerlesissTes Dro Ts 27e7),0, 
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1948 1965 1946 1967 1988 1989 1950 1951 195? 


WHY 
ciucers of fine 


id byproduct 


propertie 
hace , 
vase, ( 
¢ } th the t al 


( SO il 


97 


the compar Mil through 


progran 


Per 


share 
1937 


het een 
wer 


1947 


ver imate 

wth, stock 

} rate will sometimes 

two or three years 

y not be so attractive 

vy as some other fast- 

hat is not anticipating tts 
the immediate present 
such as rate of growth and 
qualits will also ente into 
ymparison an investor will want to 


ment 


and OV levels, a 
q “ould 


range 


55 0 


ficance regarding long- 


at record levels 
this year, and final 1954 total ex- 
pected to be the best in the in- 
dustry’s his Demand still 
strong. This is expected to be re- 
flected in results of Donnacona 
Paper, 97‘< controlled by Howard 
Smith 


was 


tory. 


Why They Come to Canada 


U.K. laduetrialicts Give R 


Wh 
abo it Ci 
the future? 

In a 138-page 
a British business 
“Scope, Magazine for 
attempts to find out 

Terming Canada the 
century,” it seeks to tell the story 
of British firms who are invest- 
ing in Canada. “They are not wor- 
ried by the fact that 
have missed the top of the boon 
The not interested in the 
plaints of the stock market that 
British investors have been pre- 
vented from getting in on the 
round floor Canadian 
and mineral development 
an editorial 

“The missed opportunits 
course, generally 
still plenty 


it do U. K. industrialists | 
ada? How do they view 


at Canada, 
publication 
Industry,” 


look 


“land of the 


they may 


are 


of the 


regretted 
there of 
cone 

Over 600 British 

ubstantial industrial i 
Canada, it The ntere 
run from to chemica 
i from textiles machinery 

The magaz feives case hi 
tories of sample firms = an 
| opinions of six top British exect 
tives on the Canadian mi 
| Here is a digest of the stateme 
of the six. All base their obse 
vations on their own operating cx 
perience in Canada 


scope 


states 
aircraft 
to 


ine 


. * * 


P. E. HOWARD, director and 
general works manager, Hay- 
ward-Tyler & Co., which oper- 
ates a stainless steel foundry at 
kitchener. Nearly a third of 
its capital is Canadian; four out 
of five directors are Canadian. 
Sponsors are a British firm of 
pump manufacturers. 


Be for “ 


G. 


( e began to s 


hape our 
weeks ¢ 


forethoug 


ct we spent 40 man- 
investigations. Our 
been well worth 1ile 
Canadian company has been bi 
lid foundations. and we ha 
rpris¢ 
thi ort finds a 
phere 


nas wi 
on so 
had no un 
A venture « 
markably receptive 
ida. Almost 
»ortance has noi 
is ner, whose job is t 
industry and genera 
way for new 


Pp fasant 


atmos 


tract 
smooth the 
prises. 

Risk capital is usually avail 

n Canada reasonable tern 

And when the time comes 
build, premises can generally 
|completed within three to 
months, with no complications in 
the way of iicenses, nar any 

to enlist the govern 
departments. 

Much of our equipment is Eng- 

lish, for the very good reason that 
| second-hand Ame foundry 
plant costs more 
ish foundry plant of superior per- 
formance. Some key were 
recruited in England and others 
locally. 


on 


i 
| need 


aid of 


rican 
men 


> . . 


G. DREXLER, chairman of the 
Ofrex Group of companies, a 
large British exporter of office 
supplies to Canada. It began 
its Canadian operations in 1947. 
Canada tod@y is a buyer's mar- 

ket. Canadians will not buy 

British if their own or American 

makers offer better value, or 

quicker service, or 
tive packacing. If 


British 


coods 


} 
than new Brit- 


more attrac- 


‘lade 
cel tainly receive 
consideration 
wide income group 
second place to qual- 
speciali rod product 


ful cope for the 


Britain” will 
ympathetic 

Within a 
price takes 


an\ 


British 
careful study 


that 


workmans! 
of the 


shown us British 


marke 
ghter 
lettering 
Yo 1 Cal 
qian 
\ 
a} ik h 
econd to 
LIEUT-COL. 
and general 
Engineers Small Tools and 
Equipment Co. (BESTEC), an 
export croup of twelve manu- 
facturers, 
_Th ere 


0 acc 


CHILD, 
manager, 


director 
British 


are 
it 
relations with 


nost 


i? wu“ ay ¢ 
BESTEC 
i paving 
ougni! 
Canadi 
proud 
together ; 
BESTEC 


W. PASOLD, managing di 
rector, Pasolds Ltd. His firm 
recently opened a $500,000 knit- 
ting a in a reageel 
Canada i 1 most 
and Brita 


ars Delle 


dollar merket 


earn more dol 
the 
ctile recessio c 
dumping by th 
rod 
factory co 
standard 


big American p 
The English 
itself making 
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Industrial Growth 


Elevators 

Anglo Electromatic Elevators 
(Canada) Ltd., a new company 
at Toronto, will manufacture, in- 
Passenger and 
elevators. It will also 
evators manufactured by 
Marrvat & Scott Ltd., of Britain. 
It has a p of about 1,500 sq. ft. 
General manager is R. Staples. 
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housing and assembly of steel 
office furniture and equipment. It 
operates in Canada through a new 
subsidiary, Cole Steel Interna- 
tional Ltd. Bb. Jonas is vice-presi- 
dent and managing director of 
the Canadian firm. 


Powers Regulator 
Powers Regulator Co. of Can 
ada, of Toronto, is moving its 
plant to new premises. It is a 
wholly owned subsidiary of Pow- 
ers Regulator Co., of Skokie, II1., 
one of the largest companies in its 
field. The Canadian firm produces 
automatic temperature and hu- 
midity control apparatus for 
heating, ventilating, air condi- 
tioning and industrial processes. 
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The Government offers money 
on these generous terms for low 
rent projects under Section 16 of 
the National Housing Act. Central 
Mortgage is careful to see that 
the 10% equity by a limited- 
dividend company is actually in- 
vested, though it may be in the 
form of land and, with a private 
builder sponsoring a company, of 
a reasonable trading profit on 
construction of the housing. 

But a stringent requirement is 
that the private sponsors be able 
to guarantee independent, com- 
petent man nent. A city can 
own stock, 1ust divorce itself 
from manag Service clubs 
or others usually the re- 
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“The project not 
in a sense there 
s hidden subsidy—the time we 
free,” says Wismer. 
Other Uttawa Projects 
The city has supported two other 
rent limited-dividend hous- 
mpanies, with management 
public-spirited private busi- 
men. “Lowren” and “Bon 
Logis” projects, for English and 
French speaking citizens respect- 
ively, have 166 units com- 
pleted and 316 units under way or 
planned. They include some units 
elderly people. Spark plug of 
e projects is Ottawa's “Happy 
Baker,’ Cecil Morrison, who i 
famed for practicing “Moral Re- 
armament” principles in business. 
Mayor Charlotte Whitton of Ot- 
hailed the project as 
“the first time organized labor 
has undertaken directly to assume 
responsibility for housing.” 
Section 16 housing is an alter- 
native to publicly owned and op- 
erated low-rent housing. It doe 
ot ordinarily involve a city in 
any tax subsidy, as some publicly 
owned projects do. And no risks 
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New plants and expansion pro- 
jects to boost the nation’s bulk 
output, product diversity, jobs. 


It specializes in design and manu- 
facture of complete control sys- 
tems for commercial installations. 


Quartz Crystals 

W. Gary Wright Electronics of 
Canada Ltd., £ subsidiary of 
Wright Electronics Co., of Kansas 
City, Mo., is locating at Whitby, 
Ont., just east of Toronto. Com- 
pany manufactures quartz crys- 
tals for frequency control and 
allied electronic products such as 
temperature controlled crystal 
ovens. C. E. Van Dyke is Cana- 
dian plant manager 


Printing Inks 

Canadian Fine Color Co. of 
Toronto, will more than double 
manufacturing space for its print- 
ing and lithographic inks with a 
new plant, also at Toronto. The 
new $250,000 building, on a three- 
acre site, is expected to be com- 
pleted by mid-October. Company 
also performs a lithographic plate 
grinding service for the trade, 
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Moffats Ltd. 


Motfats Ltd., associated with 
Avco Manufacturing Corp., ot 
New York, will manufacture and 
distribute the Bendix line of 
laundry equipment in. Canada. 
These appliances are now bein 
built in Moffats’ refrigeration 
plant in northwest Toronto. They 
were formerly manufactured els¢ 
where in Canada 
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Brantford Stoves 

Brantford Washing Mach 
Ltd. will build a 36,000 sq. 
plant and office building at To- 
ronto, on a five acre site. The 
new premises will accommodate 
manufacturing facilities of the 
company's stove division which 
produces electric ranges, rang- 
ettes, ironers and radiators. Com- 
pany expects to move early the 
present Toronto location of its 
stove plant. It manufactures it 
washing machines in Brantford, 
Ont. 


Pharmaceuticals 

Ortho Pharmaceutical Corp. 
(Canada) will build $400,000 
30,000 sq. ft. plant on an 11l-acre 
site at Toronto. The con is 
associated with Ortho Pharma- 
ceutical Corp., of Raritan, NWWJ., 
manufacturing pharmaceutical 
for the medical profession, It wa 
established in 1941. The new 
plant represents its third expan- 
sion move. 
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Carswell 

Carswell Co., To: 
cial printers, bookbinder 
graphers and publishers of legal 
books, are building a 52,000 sq. ft. 
plant in the O'Connor Drive in- 
dustrial area at Toronto. Down- 
town plant will be maintained as 
offices and warehouse. 
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INDUSTRIAL RELATIONS 


“Labor Roundup'’—another Post 
exclusive—reports on the oracti- 
cal side of industrial relations 
week by week. Keep yourself in 
touch with the trend of union 
activity. Read The Financial Post. 
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TLER tuitdings help 


Deepireeze up production 50%” 


Says Pot Leone —Plant Manager, Deepfreeze Appliance Division, Motor Products Cor- 
poration, Lake Bluff and North Chicago, Illinois, Pioneer manufacturer of home freezers 


“Our 120’ x 680‘ x 20’ Butler steel building is play- 
ing an important part in the Deepfreeze expansion 
program,” says Mr. Leone. “It gives us the economical, 


weather-tight warehousing we need 


“is Enjantne esa PEE pe yy 5, 


e ~tageets 


to hold increased 


4 “Complete adaptability of 
Butler buildings, plus the sound 
engineering ond erection service 
of our Butler dealer, also influ- 
enced our decision to use Butler 
buildings.” 


“Easy expansion was im- © 
portant, too,” soys Mr. Leone. 
“We have expanded our Butler 
building twice. Now, we are plan- 
ning on adding another 100 feet 
to meet new warehousing needs.” 
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production. We’ve got 81,600 sq. ft. of fully usable 
space, at an average cost of only $3.68 a sq. ft. That in- 
cludes everything—erection, insulation, concrete floor, 
fluorescent lighting, heating and sprinkling system!” 


See and price BUTLER before you build! Your Butler dealer will show you Butler rigid-frame and bow- 
string truss steel buildings—in widths, lengths, single ond multiple installations —to fit your exact needs, 


He'll help you with your plans... 


. show you how you con make your building dollars go farther than ever! 


Write today for name of the Butler dealer in your city and more information by mail. 


Call your nearest BUTLER dealer now 
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Box 578, Edmonton 
Oliver Chemica! Co. 
Lethbridge Ltd. 
P.O. Box 168 
Lethbridge 


rol 


42 Reid St., 


Manitoba 
Stee! Structures 
(W) Limired 
Winniveg 
Wew Brunswick 
H M. Lennos Lid 
80 Sh 

Newfoundland 
WwW. W. Cossitt 
Corner Brook 


St. John’s 


Nova Scotia 


609 Bar 
Holifox 
Ontarie 

Borrett McQueen 

Company, itd 
P.O. Bex 39 
Fort Willicm 


riey, Moncton 


F.M. O'Leary itd. 


Pre-Engineered Supplies Ltd 
rington St. 


Modern Machinery Ltd, 
20 4th St, West 


Quebec City 


Saskatchewan 

lLoveld’s Ltd. 

P.O. Box 64 

Lioydminster 
Pre-Engineered Western Tractor & 
Steel Building Equipment Co. Ltd. 

6373 Cote de Liesse 1540 10th Ave., Regine 
Dor 625 Ist Avenue N, 

Seskatoon 


Stee! Building Sales 
and Supply ltd 
159 Boy St., Toronto 
The George Toylor 
Herdwere Ltd. 
New Lickeard 
Quebee 


val Stotion 


BUTLER PAN-AMERICA COMPANY 


Sng cn? (A wholly owned subsidiary of Butler Manufacturing Company) 
&l Proov Oil Equipment © Stee! Buildings @ Form Equipment © Cleaners Equipment @ Special Products 
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= Ss Se eit Inglis Refrigeration | nian earcter terrier 
Our Stake In Con vertibility ge serge nn i ) ~ SOL EISEN 
Here’s How U.K. Moves May Affect Our Exports ihe ecko sk ee , ‘ ae cee 


from the company’s main plan n ; 
TTAWA (Staff) Ca a's the European end of the prepara-' ing exchange rates also came up. Strachan Ave. in Toronto to 49° Mam es BUSINESS INSURANCE 
as mbtis $< qe a be Rees ‘vervbody ; . ler. Niagara St. in Toront eS 
THE BANK OF TORONTO oer we. Peres 5 ee eens | nee, See Er. Babee, a ee THE CANADA LIFE ASSURANCE COMPANY 
me EBuropean curt! ma Fir is an attempt at fur- wanted “as much stability in the Wide expansion in business made § S VE 7 
vertible eme ed cleart sa 4 iberalization between the rate of excha ange as possible.” the move necessary. Manager W., S. x 3S 330 UNIVERSITY AVE. EM. 8-7432 


vie 
r 


the rev wet ongadon meet ao nf ? FE t ntrie thems ve it he sai °C “jee e 1.¢¢ r- McLeese has increased his lead : s ar ae : s = 
the recent Longe I I thems¢ s B e sa d countries had diffe quarters staff. He recently return s wer Since 1936. specializing in designing, 
ropean countrie ng t i 1g the d OF E C. ent ideas about their exchange : ' : setall; 
furthe rate pol Britain itself be. ©a. from Europe where he studiec . installing and servicing employer-employee 
; : atinn (C1 : ee . ec gee $1160 lrweg €- existing and pote ntial export mar- benefit and pension plans. 
gh Retfrig 


ge when this lieved to be inclined to a floating jets. John Young, A eens “Pension PI °° 
uthor o ooklet on ension anning. 


can be ex- rate for sterling. nd service manager of 


can help your business grow b : a ' : ‘ led 7 ‘ Ww t ed to dollar goods as well Throughout his conference Mr. 


a 
eration in England, 
pointed assistant to Ont 
manager, R. R. Cox 


e transitional Butler stressed that the advance 
nvertibility, when toward convertibility and trade 
be arranged that ]rberalization must still depend 

bles don't wreck on American trade policy? “You 
by discriminat- must.” he said. “have an outlet ; ‘ 
for trade which is_ sufficient!) 


: : ar : ; Sa) ; ol ‘ Sey s iranaaveal aid M Butler, stable on which vou can base 
™t BAN K‘TORONTO assistant und ecretars tain future, when we de- convertibility of currency.” | | 
for nomic affa ie uy convert vy or non- A questioner asked the Chan 


stablith 85 ; : ‘ ‘ " " - . ; 
ished 1856 Hiciale } i s ( In ich case—be- cellor of the Exchequer whether , 


( d 
¢ : 4 
yn of sover- this does not mean that if the / 
ng we Anyricans never become more q 
te against |iberal in their trade policy Brit 
j 


ain can never establish conver- 


Canada's Chief Interest tibility. | * Bo 
e thing that concerns Cana-| He answered: “I would not say ' ‘ | 
ta ‘ t} that, because we have always ® 


ive agreed Said it is a matter of judgment... 


de the ster- It would be a case of judgment 


terling When we see how they develop an \: 4 HRH the DUCHESS of KENT 


over the next period, as _ to oe will officially open 1954 CNE. 


POWER PLANT eee 2 hcg re age : 
i, It ts, discrimination against Whether we think the conditions \ ; Fridoy August 27th 


of its aS between the dollar area and 


. \ terll spent abroad the rest are satisfactory. There 
Ff C/W//, VP) Mr. Butler's Views to a dollar drain If clearly is a long way to go.” 
After the re t OF} Brit bein ; sh to Question: “If you are envisag- 


igh 
! Li \ e ifs ¢ mination against 1Ng a distinct movement toward 
DEMANDS SPECIALISTS TODAY Butler held i. n't strong | convertibility, do you conside 
of w h a full trar t t ary nvertibility that it 1s likely in the foreseeable 
Underwriting has become a specialized tt ( put ' * future that America will liberal 
With new types ot power pliant and plants 1 ( ‘ t The ‘ ‘ ao} } he Eur ize » that extent?” 
with higher and higher power output | i t i ‘ ' al asicall Mr. Butler: “I would not like Y ramen IRISH GUARDS BAND 
e a judgment on that at | DIRECT FROM ENGLAND , -)p 


installed all the time, manufacturers ni . ne » fi 1\ 
need underwriting service to develop coverage ‘ f nvert t ( nt France at the moment. It is clear there is a , 7 
Suitable for their special requirements are » <tror ' yt i f too good deal to be done in that sex 7 


Through specialization, our Company has acquired th to ! ’ » ( tor. . . 1 think everybody con 
skill and knowledge to offer “economical. reliable al it t t West rmany do, cerned realizes there is a great 
underwriting service to cover any type of power plant } nt to ¢ a help deal more to be done in that di 
or specialized conditions. We wil! be pleased tod 5 I | ! t Lt OW § from rection before we can feel satis- 
your requirements 1 t ‘ E ear titutions. fied about the conditio: 
) (S, 
' ' ' { na : It's Your exhibition—don't miss 
Sk , ) ~f leraile Wi ‘ ft the t £ 1 | { 4 i ries : 
@ Ask your agent or broker for con piete details, oe . ; F ewe 2 a ote bes oa it! 350 acres of fun, excitement 
; f et : ; ond entertainment for all the 
. ‘ ‘ ‘ r their proble: : N-PACK 
encé Ségy _ ‘ C% os : : family. See "Canada on the WOMEN’S WORLD ial ad un ae 
"CE mont Phi t t angemen in => March” ot the 1954 C.N.E. Each ROY ROGERS OF FASHIONS, NEW 91,308,008 - 
. ‘ ‘ , } Thrilling Rotor—w 


weaker = Province will be honoured with of the Cowboys” FOOD Food Products 


exrer 
‘ a I ' me kind of Euro-) : i @ special day with DALE EVANS hee Buildin Breathteking 
STABILITY , = me i i designed to give them. ; c s a wR hee npony and TRIGGER aii Doncing Waters 
\ r ail me sort of extended credit 3 7 Sas DANY at ial 
= gt a Indust iCs Bui d . 4 I en abie to get = | ‘ pa : eee i FUN-PACKED AFTERNOON NATIO SPORTS+ ALL TYPES 
vw tS Tey Cs a Inspection rebate | VV RB A | { Burope Payment aa ES rai Siiaed a GRANDSTAND CIRCUS AGRICULTURE ae Track + Field 
n pg. brandon Tiere will he $35 on ov Fae ____and Livestock, Fruit — © demndeienll 


me $350- 
CULAR EVENING u 
EVENING Vegetables, Grain Aug. 27th te Can. Olympic 


canals Co. of Canada as ft in the E.P.U =e Bal 3 a 
. t winds up in its sent ; . : er . a meme Training Plan 


: —_ Qe Macon ce 


jit Mio Serr Il R. H. Saunders, C.B.E., 0.C.— President 
ve Hiram E. McCallum —General Manager TORONTO— CANADA 


le Ln iN hea re eee) ° WINNIPEG 


Bidg Mane Toronto Ont 


: _ Lecilme 


ida Nr, = COMMUNICATION SYSTEMS LTD. 
M.F. 3 more > 331 Bartlett Av., Toronto ME. 9961 
two or three National Soles & Service 


ME 


elpful.’ SS = 
credit 
Reserve | -—— 
replied 
ant ques 
be 
can 
nf 
ed or float- |} 


Selling your car.. 


as nam still wearing 


ey ty SLR Oa - 


. i i “i ¢ e3 | OU would look a second time at 
hould thic om lo bY Abitibi Ist Hall ae ye | y‘ SS _ 
» 30 a a pair of ancient footwear going 
a Po ae . f ; down the street and probably woul 


Someone should tell 


ingtall » PENSION PLAN ? + a of $4 Bidow and Children | \ / him what year this is!” 


Receive S10.000 


") the ¢ | 
AGROUPINSURANCEPIAN? = | Disa al 


glance at your insurance portfolio, ex- 


A COMBINATION OF BOTH ? This was’ | | | ‘ P : tls | an cept your insurance counsellor, It is 


life his . ; duty to keey » abreast of the changing 


, tar pe im Accidental | | 
e a needs of your business protection and 


THIS EXECUTIVE prides himself on kr ng mos lancial Ss! ites DE 
/ } not aflact ¢ ; 1) \ ni ! reneht | ’ 
of the answers, but here is a field in which he fad repiienrtctetcaage: : aS ’ . 
but h ( f the former 90,4 \ ow and chil- | be aware of the newer types of insure 


new and strange. $10,000 for their 
h are now available. 


, do protection 
What are the advantages in ane 
plan for his business? Which type of 
to appeal to his employees and I 
“te > Wh) ] a aie . ice these sact ( nfs ons Accidental seg 
Rectal to them? Which plan will | ae complete untit Ju X Dien ert your insurance portfolio a thorough 


nent Ben- 


The only policy of tts 
kind in Canada. We welcome the opportunity to give 


» 


particular circum$tances! Prospects for t , Sale i aie | Se . zs 
pear satisfact me oeat A looking over’. Please call on Cronyn, 


fron 


These questions are far from strange to the conte soe ' = 
. : on gees a i predl a é 5.00 if vou die from natural . ee 1 
Canada Life representative. He is thoroughly aa itatcoke Pocock & Robinson to handle the most 
familiar with the setting up of employee welfare . $10,000) if you die by accident, 4 difficult of modern insurance problems. 
plans as they relate to the increasingly important $15,000 if you die hy accident 
= ve beale im a public vehicle 


Te ce t t t ‘ J 
ficld of efficient business management r (except an airplane), or ina 
The sound advice given by the Canada Life ee re 


representative is of considerable value becaus 
he and his Company have a wealth of experience 


in this field, . n. Mach He Depo (on wait ation 


Pas your future with confidence in Papaya te _ now oe 
nviaiie sismnammad tid Saeicane LIMITED 


Tiahe cash payments for 


memberment accidents. 


or ’ , ” 
S j or , calle 


—= (CANADA LIFE = : = ‘ ie ¢ 7 Your a Life LONDON CANADA 


’ an be used : 
entire field of welding: t h, representative 5 
furnace, carbon arc, inductic ee | a 
ing, inert and shielded arc, 





DIVIDEND NOTICES |! . 
"THE BANK OF TORONTO (Juebec Blind 


ee | Ask Exemption 


Dividend of ar Five 1 Bane per 
share on the P aid-U pos Seen 


Srceeee atte reo cpa = In New Tax 


‘Bank 


MONTREAL (Staff 


be; 


INTERPROVINCIAL BUILDING 
CREDITS, LTD. 


COMMON DIVIDEND NO. & 

NOTICE is here th 
dividend of 2¢ 
declared or 
the Compar 
terly peri 
pavable 
tharcholde 


of t 
By O 


Northern Quebec Power 


Company Limited 
The Board of Directors hes declared 
the foliowing dividend 


5% First € mu five 


Pr eferr 
No. 2 Quarter 
September 15t} 


record et the 


th 


Vv. J. NIXON, 
Secretary. 
Montree!, July 27t 


Dom. Bridge Gets 
CN Hotel Contract 


UNDER THE MANAGEMENT OP 
POWER CORPORATION or CANADA 
Laureg 


Canada Northern Power 
Corporation, Limited 


The Board of Directore has declared 
the following dividend 
No par value Common 
No. 101. Quarterly 1 per share, 
vable October 25t 1954 
te shareholders of record at the cl 
of business on September 20th, 1954. 


V. J. NIXON, 
Secretary. 
Montreal, July 27th, 1954 


AUTO ELECTRIC SERVICE 
COMPANY, LIMITED 


DIVIDEND NOTICES 


DONOHUE BROTHERS 
LIMITED 


NOTICE OF DIVIDEND 


VIRGINIA DARE LIMITED 


DIVIDEND NOTICH 
PREFERENCE SHARES 


CANADIAN WALLPAPER 
MANUFACTURERS LIMITED 


ROBINSON, LITTLE & COMPANY, 
LIA MITED 


WINNIPEG — MANITOBA 
CLASS 4° SHARES 
DIVIDEND NO. 51 


IS HI BY 


UNIVERSAL COOLER COMPANY 
LIMITED 


Vreference Dividend No. 19 


‘ 


Powzn Corporation ov CANADA 


beure> 


| 
af Drrector as 
the f owing v ends 
67 Fir Cum rrive 
Preferred Stock 
N 117 Duarte: $1.50 per shere 
6% Non-Cumulotive Participating 


~~ Preferred Stock (Par value $50 


BRITISH COLUMBIA 
PACKERS LIMITED 


Ne oo. Querter 


hie Octal 
peye - 


ecord at the cioee 
September 20th 1954 


Noa nar value Commor 


Quarter vy 


able Septem er 
record at the 


otember 7th, 195 


NOTICE 


—— aeemeeemnes 


NEW SUPERIOR OILS OF CANADA LIMITED 


NOTICE TO SHAREHOLDERS 
OF ANNUAL MEETING 


August 25th, 
ceiving Report of the Directors, Balan 


Account for the year ending 30th Ap: 
the Auditor th the Election of Direct 
Audit 
properly co 
he Transfer Books of the Company will be c] 
16th., 1954, to August 25th, 1954, inclusive. 
DATED at Calgary. 
By Order of the Board 


Alberta, this 4th day 
of Direct es 
L. C. BOWES, F.C 


Assistant Secretary 


ang Ci 


Contractor 
A 


\ 


Contracts awarded by 


VeColl-Front. 
Net Income Up 


“THE BUTTERFLY HOSIERY CO. 
LIMITED 


NOTICE OF DIVIDEND 


W.V. HOLTON 
Secretary. 
n+ 1984 


Defense Contracts Call Hearing 


of $10.0¢ 


Defense Construction 


re awarded to Canadian 
t of Defe real 


1g t 


a0 os In Tobaeco : 


went 


* © nrougi 
7 phases last w 
~Mar ’ 
so ported a a SOLic 
The combines enquiry into the heati: 
unique marke 6 scheme operat- —A new 
ed by the O: Flue-Cured regulating 
Tobacco Mar batine Association Canadia 
moved forward another tep with spur Central 


announcement witnesse will i Pek ial 
a sere je. Maritime Coal 


heard Sept. 22 red to co- 
Following complaints rom sell or | 
growers not members of the as excelient™ 
ociation, T. D facDonald. di- than 13,000 
rector of investigation and re- Dr. Rober: D. 
search under the Combines . heads the Bureau, 
is probing the organization whi h ready 500 coa! stok 
markets almost all of Ontario’s sold in the amy 
$70 millions worth of tobacc home coal co 
Hearing of witnesses in Simcoe 
Sept. 22 expected to lead to a 
decision on whether 1 
full-scale investigation ; a 
acDonald al! v ha idied industrv Viain 
Association's 165,000 house ) 
minutes and list of mem- still heated by wood 


A “New” Coal 


ng mr 


er ords, 


Root of the complaint li ! Domin 
he Association's organization the all-ou 
Its board, consisting of 15 grow recent! 

ers and eight representatives of oi!-treated 

tobacco-buying companies, as- coal 

signs growing quotas to membe1 (The Dos 

Price is set beforehand by pe- week for 
nittee. Alm all Can- vacation 

Aug. 16 

d lé I cam No 

tt ‘ec of new members is Way & Coal | 


an 
tav closed fol] 


th 


tobacco 
of the 


regulated 
remel 
top “tree 


wea Short Position 


Rises On T.S.E. 


Short Position vi : 
Off At MLS.E. 


1951) Ltd 


MONTREAL STOCK EFACHANGE 


Company Share Company Shares 


CANADIAN STOCK EXCHANGE 


Staff Changes 


an Bank 


of Commer 


(; ~ . Pp ao ‘ . 
srain rices 
Chicago Futures Winnipeg Futures 
Week to Julr 3. 1936 


I 


De 
. 


Soybeans— 


Winnipeg Cash 


Oats— 
Chicago Cash ' 
For Week 


High 


‘Communique From ‘Coal War’ 
Pritccs In. Alberta, eee 'Cratn Stoeks 


FINANCIAL POST 19 


Near-Record 


August 7, 1954 THE 


At Year-End 


Canada entered a new crop year 
ena 1 with her largest peace- 
me grain carryover in history. 
nation began the 1954-55 

with some 800 million bu 

ed into terminals, country 
ators and farm storage facili 


ls carryover Was exceeded 
1943 when 832 million bu 
ined in Canada, largely as a 
iit of Wartime conditions. 
this vear's carrvover about 
illion bu. is wheat. The re- 
1g coarse grains holdover is 
unusually large. In fact, it's 
50 million bu. smaller than 
vear and coarse grains export 
been at high levels 
iminary vear-end export 
estimates agree with predictions 
n The Post (July 24, 31 
-xports for the vear 
figures for the 
brackets): 
t and wheat flour, 253 mil 
(385 million); oats, 70 
yu. (65 million); barley, 
n bu. (119 million). 


just over 
previous 


were the big three. In 
exports of rye hit a 
16 million bu. and flax 
totaled five million bu. 


ICC Seeks Simplify 
“ World Label Rules 


IONTREAL (Staff)—The In- 

! onal Chamber of Com 

211 mer studving the difficulties 

} ed t nternational trade by 
istoms regulations with 


Look kor | plurn re it “the marking of goods. 
In Steel Output ing 


d-wide survey, now 
mpleted, may result in 
lations to GATT and 
interna- 
ling rules. Replies to 
are grouped undér: 
origin, trademarks, 
samples, hall-marking 

ils and other re- 


ntuaiiv mean 


\\ imple diffi- 
been shown up 
Denm irk, the 
to be placed 
orted stockings 
foot, which calls 
ire. In Aus 
goods have 
lettering which 
special stencil-cutting 
at prohibitive cost. Cloth 
to Greece must carry 
fabric, a special 
the name of the 
ountry of manufacture 
tvpe of fibre used. No 
problems were found to 
n Canada. 


IN. M. PATERSON & SONS LIMITED "| 


Grain Division 
Grain & Coal Merchant 


Steamship Division 
Carriers of All Bulk Cargoes 


Fort William, Ont. Winnipeg, Man Montreal, P.Q. 


— 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


and Operators 
am Terminal Elevator Co. Ltd. 
and Powell Transports Ltd 
Head Office—563 Grain Exchange, Winnipeg, Man, 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., VORCHONOT, B.C. 


Owners 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 
WINNIPEG CALGARY 


Provinces, and 
ind Vancouver. 


/innipeg. 


1g feed and seedgrain. 


ME CUETe 
Shippers and 
SUR e 


JAMES RICHARDSON & SONS 


LIMITED 


ww 


HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA 
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STOCKS NOT TRADED THIS WEEK 


Montreal and Toronto 


THE WEEK’S QUOTATIONS Yee 


official exchange prices for listed stocks including curb market Vv 
ancouver 


Quotations here listed are the 
The Financia! Post 


quotations. For unlisted stocks, quotations by unlisted dealers are given. 
cannot accept any responsibility for these quotations, 


Range D 


WEEK ENDING JULY 


Oil Stocks 


Ol. STOCKS 


Mining Stocks 


Municipal Bonds 
Au 1954 


on tee 


(Continued on next page) 





———— rr 


(Compiled by Intercity Securities Corporation 
Limited, Toronto) 
July 30, 1954 


Unlisted Stocks 


Alexander Bidg. Corp ‘ 
Aigoma Cent, & H. B. Ris 
Do. pid veees . 
Aliens Toronto units 
Anglin Norcross 
Angio Can, Teleph 
Ash Tempie Limited 
Rowes Ltd, l‘e pid 
Brinton Peterboro Carpet 
B.C. Sugar ; 
British Mtge, & Trust 
Brockvilie Trust & Sav 
Can. Crushed Stone 6°; 
Can. Consol, Grain co 
Do. unit 
an, Deihi Pete ° 
Foreign Securities .. 
Refractories pid ° 
West. Nat. Gas. pfd, 
ital Wire Cloth com, 
ton Club > 
eman Collieries A .. 
le 
olonial Steamships con 
Do. pid 

ercial Life i0 
ourse Bldg. V.T 
Cons. Toronto Land 
Debenture & Secs. ¢ 
Dennistee] Corp. 

Do. 7% pfd 
Detroit Interna. B 
Dx Can. Gener: 
i Manufacture 


>a ea 


QO A FRAZRFZTA 


ait 
Industries 
ire Acceptar 
Packers com. ...... } cove 
EG. ssccvecvee 30.5 ; Kippen A Co. Inc 
Bia ; 3 
soderich Elevator 
Brit. & Can. Ins 
sreat Lakes Power « 
at West Felt pfd 


Montreal 


la ix ivé 
feaps Wate 
jighland Dai 
fomewood Sanita 
fudson’s Bay Ce 
lumberstone Shoe 
indust, Mortgage & T 
ngersoll M h. Tool 
ngram & Bel! pfd. 
nternat. Holdings 
Jenkins Bros. ce 
adies Golf & Te 
ambton Goif 

ambte Loa 

awson & Jone 
Lon Can, I $2 


Do 


Significant Numbers 
Afar Py 


” ’ ‘ 
eC the 


1935 to date 
igh sece 512 
ow . : 69.7 
e548 
Monthly Figures: 


Weekly Figures: 
i" 3 4766 697.9 
! ; 3 677.5 
682.4 
GR? 5 


499 


Montreal Stock Exchange Averages 


Dow -Jones 


Bonds 


Government 


Aug 
sovt. of Can. Bonds 


British 


4 


CO tO ns to 0 08 09 89 25 os 


Manito 


sovt. of C. Guaranteed Bds 


an. Nat. W. Ind. S.s 
5 M * 

srand Trunk Pacifie Riy 

3 Jar 962 . ro Commissior 
4 Jan "2 7 

‘an. Nat. Railways 


aNMtrrsea ato 


Reeord of Financing 


Bales by Municipalities, Prov ia 

Dominion Governments Offering 

Corporation and Foreign secur 
DOMINION 


Government of Canada 


) 


and ; I 

$99.97, vieldir t t 9 
Government of Canada T 

Due Oct. 29 54 4 

$409,000, 004 l . ‘ 

$99 f65 

1.62°« 


MUNITCIPAT 
School Commission of Town of Chatcau 
guay, PQ 
; . tt 
19, 1954. Sold 
Inc 
Schoel Commission of St. Fami 


—3". & 4 


87-74. $44 
at $99.32 ¢ G. Be 
School Commission 


P.Q.- 


Commodities 


CORPORATE 


Industrial A 
ted 4 


COMMON 
Canada tren Feundries, 1 


o 


Oil Stocks (Continued ) 


Dividends Declared 


k 


L>>>Tl>>>> 


>>> 


Market Comment 


What stocks and bonds are doing 
aud what prominent observers say 


events overshadow - 

the Canadian 
week: 

pre-min- 

anadian min 

Ore of Canada 

hipment of 


Pittsburgh 


Keuedec 
inter- 
power- 


iorthern 
tremendous 
Canadian 


ger and 
Explora 
part of Iron 
sharply thi 
the production 
Frobishet 


also outstanding 


group 


BARRON'S; The Trader (New 
York) 


80 


fron 
rvsle! 
Kodak 
H irve 


Corporation Bonds 


\uguat 


now ata 25 vear high 


way from the 19-plus rate at the 
peaks of the 1937 and 1929 bull 
markets 

. > . 
OPPENHEIMER, VANDEN 

BROECK & CO. (New York) 

Building is still the brightest 
pot in the economic picture 
Housing starts in June were up 
12 over May and 15% above 
last vear’s June figures. Plans fo: 

idustrial modernization and ex- 

for the half of 
for an expen 
which will displace 195 
ond best vear in history. 

In spite of this, the improve 
ment in the business index fron 
January to May has not contin- 
ued and a slight drop i 
noticeable. There is hard! 


{ 


Sec ond 


jiture 


expectation that 


ever, hopes continue 


conditions will again improve 
after September. Altogether, it ij 
remarkable that in spite of the 
present slight economi 
entiment in 
optimistic, 


forecasts and opinions emanating 


setback 
general continues 


be very especiali\ 


from official irces 


Of course, the Government ha 


very interest in making people 
fec] satisfied at a time when it 


‘ ! . 
facing a cruq@al election: and it 


a reasonable expectation that 
Washington will make every ef 
fort not only to prevent any 
ther deterioration bi 


that econon 


satistactory 


fall month 
Second quarter and 


vear statements are by now a 


' 


In great quantit and 


Bi 


cases are making ver# gooa 


_ ‘ axinceall 
reading wet profi 


companies compare favorabl\ 


with those of last vear, and thi 
often in spite of reduced sales 
Dividends continue on the gen 
erous side and 1954 may easils 
become a record dividend year 
The effe of the ver a 
about which we 


money 


commented repeatedly; showed 


dramatically when allot 
on the new I‘- nine month 


tes had to be restrict 


tax certilica 
ed to 40 for n nts of $50,000 
or more. A tota $9'4 
Dscriptior Ae 


Demand 


ence 


eacn Vcal 
1954. T) 


money 


togetne 


t 
market 1 
t! increasing tide of 


timulated 


anc 


importan 


mergers has demand 


for stocks to a point where the 


Dow-Jones stock averages are | 
pe istent inst! 
d for s alled 
ved 
We be! 


Highs and Lows 


1 


New 


MA 
GENERATI 
New Highs 


MINING 
Highs—t54 


S 


Lead 
Joburke 
Ke I © 
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CCH CANADIAN INCOME TAX 
ACT, 2Ist edition, 1954, con- 
solidated to June 26, 1954; 
CCH Canadian Ltd., Toronto 
and Montreal; 380 pp., includ- 
ing index; § 
Since income 
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d tax laws hav 
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Flurry Ends, 


Call Loans Dip 


Interest rate prevailing on Can- 
day-to-day money market 
ranged between 1% and 1's % 
early this week. Investment deal- 
ers reported a fairly active mar- 
ket. with money evidently in 
sood supply at the chartered 
banks 

The current rate reflects a fast 
decline from an equally fast up 
turn. Toward the end of last 
week, banks started to call in 
their loans from the dealers, The 
nterest rate from 1% to 
114° on Thursday alone, and one 
dealer told of being asked to pay 

“. The rate, set at 1'2% when 
the market went into operation 
mid-June, had dropped gradual 


to | before last weeK gs rise. 
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30 Million Tons a Year 
IOCO’s Ultimate Goal? 


With a first 20,000-ton iron ore 
carrier taking cargo at Sept 
Isles July 31, the Quebec-Labra- 
dor question now is: how fast can 
production of the big Iron Ore 
Co. of Canada project be increased 
from here. 

Rated capacity at present for 
the $250 million operation is 10 
million tons of ore a year. About 
1.5 million tons of ore is expected 
to be shipped this year and five 
million tons in 1955. Commercial! 
production is expected to be at- 
tained by late summer next year. 
In 1957 the big Quebec-Labrador 

hould be capable of sup- 
at least 10 million tons of 


Veal 


on a 


a 


project 
plying 
ore a 
But ultimate production of 
Quebec-Labrador may 
turn out to be much gréater than 
this. With the St. Lawrence Sea- 
way now in the assured category, 
an economic market is seen for 
least 20 million tons of Quebec- 
Labrador Ex- 
pansion of capacity to this level 
be accomplished at a 
mall cost compared with 


the 


the area 


a+ 
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iron ore a vear. 


can rela 
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the capital cost of the project to 


take 


course, it will 
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A UNIQUE OPPORTUNITY 


You can 


ment the revolutionary MI 
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NIT-MAN Automatic Car 


Washer that speeds cars through a Washing-Drying 
operation at the unprecedented rate of A-Car-A-Min- 


ute. Over 
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MINIT-MAN STATIONS. 


ach month are washed in 
If you can secure prop- 


rty of a minimum size of 20’x100’ in a well traveled 
ation, this proposition will be of interest. 
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ENGINEERING SERVIC 
installation supervision included. EXCLUSIVE ter- 
ial allocation assigned each purchaser. Financ- 
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ritoria 


available. For details 


ES covering layouts and 


and illustrated brochure 


MINIT-MAN, INCORPORATED 


427 Penobscot Building 


Detroit 26, Michigan 
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Big Ventures Financing 
According to reports in To- 
ronto financial circles, Venture 
Ltd planning to conclude 
$7.5 bond or 
deal a strong 
group *h includes both New 
Y6rk and Toronto financial 
ests 


It is be lieved that 
will be placed privately 
an option will be given on a small 
block of Falconbridge and 
Frobisher shares to financing 
interests 
Such financing at this time will 
ist the company in getting it 
British Columbia - Yukon 
metallurgical project 
that the green 
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uch an uc 


and that 


Ol 


as 
new 
power - 
unger way 
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project proceeds, it 
anticipated that a iderable 
part of needed capi for the 
project will be provided against 

development and_ that 
partners in the project will assist 
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financially 


con 
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power 
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Money In Uranium 
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co 


to 


are 


ngng companies hoping 
go into uranium production 
bound to be encouraged bv 
ilts being secured by Rix Atha- 
Uranium Mines, Canada’s 
first regular uranium producer, 
financed by the general public. 

From April 7, 1954 to June 30, 
1954, Rix realized an operating 
profit of $104,595 on gross sales 
of $193,745, a very happy ratio of 
profit to sales. 

This profit was realized despite 
the fact that operations were be- 
ing carried on at only 70°; of the 
contract*rate during the 
up” period. Ore shipments 
being made to the Ace cust 
mill of Eldorado Mining & Refin- 
ing at Beaverlodge. 


MeIntyre Profits 
Hold 2nd Quarter 
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approximately, 
g1 to $2,534,- 
recorded by MclIntvre 

Mines in the June 
quarter 1954 as against the 
same period last year but 
| profit was practically unchanged 
}at $570,947 ($573,207). Earnings 
| were 72 cents a share for each 

uarter, 

An increase i 
of approximately 
| $1,847,957 more than 
| higher income and a drop of 
j about $58,000 in appropriation for 
taxes. 
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OF THE IMPOSSIBLE 


@ Ever since the Wrigh 
ground 50 years ago, 
been part and parcel o 


t brothers first left the 
Thompson Products has 
f the aircraft industry. 


Thompson engineers hove made manufacture 


more precise ond cheape 


r; Thompson metollur- 


gists have discovered new ways to use new 


metals and introduced new processes. Today's 


highly specialized jet parts s 


upplied by Thompson 


Products ore a result of techniques once thought 


impossible. 


Thompson aircraft specialists have the skill, experi- 


ence and curiosity to take a knotty engineer ng 


problem cpart, put it together again and make 


it tick. 


Also Thompson Products Aircraft Division has the 


equipment, factory space and, 


people to meet these problems. 


cbove all, the 
For a complete 


description of how Thompson Products can help 


you with your design, development 


or engineering 


problem, write or phone Thompson Products, 
Aircraft Division, St. Catharines, Ontario, 
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Another fine month was enjoy 
ed by Consolidated Discovery 
Yellowknife Mines in July ' 


> record cet 
re ras set 


Value 
040 from 3 
Average g 
as 1.49 oz 
gold. 


Estimat 


uu 


i operating pi 
$92,000 anc 


ry nth 


$61,000. 


the 


ade of 


Gi 


of gold recove 


ade f 


roceeding 
1,550 ft. 


of ore 


end of August 
n both zones 
Urquhart Heads 

T ‘¥ 
New Geco Board 

With the formal 
whereby Mining Corp. ar 
ciates finance Geco Mine 
duction ratified July 27, 
Corp.-Noranda officials have 
come Geco direct and |} 
taken over official positior 

Norman C. Urquhart, J. A 
Paterson and J. R. Bradfield are 
now directors succeeding R. M 
P. Hamilton, P. H. McCloskey 
and F. A. Beck. Mr. Urquhart 
becomes president, J. A. H 
Paterson, vice-president and man- 
aging director. P. D. P. Hamilton 

also a vice-president while W. 
Harrison secretary-t 
and D. A. Foster assistan 
tary-treasurer. 
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at Blind River and 
Bruns-Mines property 
Brunswick failed to locate 
importance and all these 
options were allowed to lapse. 
Normetal had a net operati 
of $427,300 after ) ! 
depreciation in the perio 
Feb. 22 to June 30, 1954. Fina: 
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SAGUENAY POWER CO. < 
dated net profit for the first half 
1954 totaled $704,221, 1.5 from 
year earlier. Operating 
lower $4,295,804 
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Charge ‘Mine 
Not a Regular Publication COSTS ARE YOUR PROBLEM 


Harold H. Cusak, 47, publisher 
and editor of Mines & Markets, is 
charged by the Ontario Securities 
Commission with acting a 
curities adviser without being 
registered under the Securities 


as se- 


Securities Act provides 
exemption for bona fide papers 
but the Securities Commission 
charges that Mines & Markets 1 
not a regular publication in the 
ordinary ., 

The ca 
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3,700-ft. horizon there is 
7,774 tons of 
vertical foot averaging 
0.6768 oz. gold per ton 
g for dilution. 

In the first half of 1954, Kerr- 
Addison treated an average of 
4,548 tons of ore a davsand realiz- 
d a net profit $1,799,179 or 
38.035 cer a share on an average 
recovery of $7.34 a ton. In the 
first half of the previous year 
when recovery had averaged 
37.68 a ne he mill had 
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It costs money to heat a material. It costs 
little to maintain its temperature within 
close limits—using the right form of 
insulation. For existing or proposed in- 
stallations, specify Fiberglas*. Con- 
venient size ranges in preformed pipe 
insulation, highly efficient metal-mesh 
blankets or block for boiler covering 
and many specialized forms for all in- 
dustrial applications provide maximum 
economy for you. Resisting all forms of 
deterioration, properly installed Fiber 
glas insulations mean minimum upkeep, 
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